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United States Reinsurance Business 
With Foreign Firms Shows Decline 


Net receipts by foreign countries on their reinsurance business with 
U. S. insurance companies amounted to $36 million in 1955, according 
to figures released by the Office of Business Economics and the Bureau 
of Foreign Commerce, U. S. Department of Commerce. This represents 
a decline from the $49 million received in 1954. 


The term “reinsurance” describes the 
transfer by insurance companies of a 
portion of the liability they have as- 
sumed to other insurance companies, 
that is, reinsurers. The reinsurer re- 
ceives a proportionate share of the 
original premium and shares in the pay- 
ment of losses incurred by the ceding 
insurance company. The purpose of re- 
insurance is to make it possible for a 
single primary insurer to underwrite 
risks which it could not otherwise han- 
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dle and to avoid large year-to-year 
fluctuations in its underwriting results. 


The volume of reinsurance business 
between insurance companies in the 
United States and insurers in other 
countries is small compared with the 
volume of such business between in- 
surance companies located in the United 
States. These annual surveys are made 
in connection with the Commerce De- 
partment’s study of the U. S. balance 
of international payments. 

U. S. insurance companies paid $207 
million in premiums for reinsurance 
purchased from foreign reinsurers in 
1955 and recovered from them $160 mil- 
lion in losses. The $47-million excess of 
premiums paid over losses recovered 
was offset by net receipts of $11 mil- 
lion by U. S. reinsurers on reinsurance 





they sold to foreign insurers. The $160 
million of losses recovered from foreign 
reinsurers was above the loss recoveries 
of the year before. 


The increase resulted from the carry- 
over of some of the 1954 hurricane loss 
claims on the east coast, which had re- 
mained unsettled at the end of that 
year, and from severe flood losses in 
the northeast on inland marine and au- 
tomobile catastrophe reinsurance. As a 
result of higher recovered losses and 
lower permiums ceded, the ratio of the 
former to the latter went up to 77 per- 
cent, compared with 72 percent in 1954. 


Premiums Paid Reduced 


In each year from 1949 through 1954 
the Commerce Department’s annual sur- 
veys showed increases in the amount 
of premiums paid to foreign reinsurers, 
but in 1955 there was a small reduction. 
Of the $207 million of premiums ceded 
in 1955 about $181 million went to the 
United Kingdom, and Switzerland re- 
ceived $16 million. 

Reinsurance assumed from abroad by 
U. S. companies, although reaching out 
into over 50 countries, has been of 
small volume as compared with re- 
insurance ceded to abroad. However, 
there has been a steady upward trend 
since 1949, with 1955 premium income 
on reinsurance assumed from abroad 
amounting to $33 million compared with 

(Continued on page 24) 


Reinsurance Transactions of U. S. Insurance Companies 
With Insurers Resident Abroad, 1949-1955 


{In millions of dollars] 


Net 
Net premiums premiums Excess of 
aid on Losses Excess of received on premiums Total net 
reinsurance recovered premiums reinsurance Losses ——_ payments 
ceded to from over losses assumed paid to over lc to 
Year abroad abroad recovered from abroad abroad payments abroad 
1965"... 207.1 160.0 47.1 33.0 21.9 11.1 36.0 
1954’..... 212.7 153.6 59.1 29. 19.4 9.8 49.3 
1968 ..... 170.6 119.8 50.8 28.3 17.4 10.9 39.9 
1962 ... 152.9 100.7 62.2 21.4 13.2 8.2 44.0 
1961 . 147.2 106.8 40.4 18.1 12.2 5.9 34.5 
1960 . 129.7 $3.9 45.8 17.5 10.7 6.8 39.0 
1949 . 125.9 71.8 54.1 14.1 10.2 3.9 60.2 
‘Preliminary. 
*Revised. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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Field Offices Give 


Quick Service 


Information on all phases of world 
trade—ranging from comprehensive 
economic and business data to details 
on export and import regulations—jg 
quickly and directly available to 
businessmen in their own cities or 
localities through the 32 Field Offices 
of the U. S. Department of Com. 
merce. 


Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep constantly 
abreast of developments in the Unit- 
ed States and abroad. Aided by the 
current information and publications 
sent to them regularly from Wash- 
ington, they are well equipped to 
serve world traders in their com. 
munities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department of Com- 
merce publications, reference mate- 
rial, and other information, for use 
by businessmen. 


The addresses of the Department's 
Field Offices follow: 
Albuquerque, N. Mex., 

Office Bidg. 
Atlanta 23, Ga., Peachtree and 

St. Bldg. 

Boston 9, Mass., 1416 U. 

Courthouse Bid 
Buffalo 3, N. “Fi Ellicott St. 
Charleston 4, war C., Area 2, Sergeant 

Jasper Bldg., West End Broad St. 
Cheyenne, Wyo., 307 Federal Office Bldg. 
Chicago 6, Ull., 226 W. Jackson Blvd. 
Cincinnati 2, Dhio, 442 U. 8S. Post Office 

and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 22, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bldg. 
Houston 2, Tex., 430 camer Ave. 
Jacksonvi 1, Fla., 425 Federal Bld 
Kansas City 6, Mo., Federal Office Bl g. 
Les Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 212 Falls Bid dg. 
Miami 32, Fla., 300 NE. First Ave. 
eeegels 1, Minn., 319 Metropolitan 


Noe = 12, La., 333 St. Charles Ave. 
New York 17, N. Y., E. 45th St. 
Philadelphia 4, Pa., 1015 Chestnut St. 
Phoenix Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portiand 4, Oreg., 217 Old U. 8S. Court- 
house. 
Reno, Nev., 1479 Wells Ave 
Richmond iy, Va., 1103 E. Main St. 
St. Louis 1, Mo., 910 New Federai Bidg. 
Salt Lake City 1, Utah, 222 SW. Temple 
St 


St. 
San Francisco 11, Calif., 
tomhouse. 
Savannah, Ga., 235 U. 8. 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 
For local telephone numbers consult 
U. 8. Government section of phone book, 


Room 321 Post 
Seventh 


. Post Office and 


Room 419 Cus- 


Courthouse and 








Harold C. McClellan, Assistant 
Secretary for International Affairs 


Annual subscriptions: 





Domestic, $4.50 ($1.50 additional for foreign mailing) ; 
Superintendent of Documents and mail either to your nearest Field Service Office or to the Superintendent of Documents, l 
ernment Printing Office, Washington 25, D. C, 


NOTE: sentente of this publication are not copyri ghted and may be 
f funds for printing this publicat 


FOREIGN COMMERCE WEEKLY 


U. S. Department of Commerce 
Sinclair Weeks, Secretary 


rep wintes freely 


ion approved by the Dir 


single copy, 10 cents. 


Address changes should be sent direct to the Superintendent of Documents. 


ctor of the 


. 


Loring K. Macy, Director 
Bureau of Foreign Commerce 


Make remittances payable to the 
’. 8. Gow- 


Menti on of source will be appreciated, 
Bu of the Budget, 


June 20, 1955 




















Gi, siti ee te eee tm tek 





ve 


world 
nsive 
etails 
1is—is 
le to 
es or 
)ffices 
Com- 


busi- 
Ss, the 
reign 
tantly 
Unit- 
yy the 
ations 
W ash- 
ed to 
com- 


 ffices 
some 
cham- 
isiness 
n fur- 
Com- 
mate- 
or use 


ment’s 


‘1 Post 
Seventh 


fice and 


ergeant 
St. 
e Bldg. 
lvd. 
it Office 


ve. 


ouse, 
dg 
Bldg. 
Bldg. 
oadway. 


: 


opolitan 
les Ave. 


t St. 
: 


. Court- 
St. 

ali Bidg. 
Temple 
419 Cus- 
suse and 


consult 
ie book, 


| 


rector 
merce 


to the 
Gow- 














a Ri 





rPOS / THE 
DEPOSITED BY fT 
pNITED STATES OF AMERICA . 


ECONOMIC CONDITIONS ABROAD y 








Good Prices Help To Spur Economy 
Guatemalan Coffee Sales Above Normal 


Contracts for the current Guatemalan coffee crop were running 
higher than normal in the third quarter of 1956, and disposal of the good 
harvest at satisfactory prices helped to encourage business in general. 

Other stimulants to the economy were the issuance of petroleum 
exploration permits and prospects for better credit facilities. 


Wholesale and retail trade in the 
quarter was substantially above the 
usual rainy season level; producer 
goods moved very well but consumer 
goods were slow. Price rises seemed 
halted, except for rents, real estate, 
and personal services. 

In the 1955-56 season which ended 
September 30, coffee exports totaled 
1,173,176 quintals (1 quintal=101.4 
pounds) valued at $75,817,901, com- 
pared with the preceding year’s ex- 
ports of 1,161,098 quintals, valued at 
$68,319,418. Prices per quintal averaged 
$64.63, or about $5 per 100 pounds 
above prices in the preceding year. 

Weather conditions were favorable 
for the 1956-57 crop, and estimates were 
that the exportable production of cof- 
fee would exceed the 1955-56 figure by 
about 10 percent 

Subsistence crops were reported to be 
well above the 1955-56 figures. With 
the large corn crop estimated at about 
12 million quintals, together with the 
15,000 tons of American corn in storage 
in Guatemala, no shortage was ex- 
pected in 1956-57. 

Wheat production of about 500,000 
quintals was forecast, but-imports were 
expected to continue as consumption 
of wheat products has been increasing. 

Bean and sugar crops this season were 
expected to be good, but rice produc- 
tion was reported below the 1955-56 
crop. 

The Wrigley Import Co. contracted 
for the purchase of Guatemala’s entire 
1956-57 chicle production at the pre- 
ceding crop’s price. Production esti- 
mates ranged from 15,000 to 25,000 
quintals, compared with 12,500 pro- 
duced last year. 

Further blowdowns in the United 
Fruit plantations on the Pacific coast 
raised the estimate of losses in that 
area to 912,000 stems since the be- 
ginning of April. 

A Guatemalan firm, successful bidder 
for an area of nearly 3,000 square kilo- 
meters of national hardwood forest in 
Peten, signed a 20-year contract with 
the Government for the area’s exploita- 
tion. Some of the obligations incurred 
by the firm are: Construction of all- 
weather highway through that area; 
construction of an industrial and resi- 
dential settlement; reforestation; and 
installation of a sawmill, a mill for 
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making preserved ties, a veneer mill 
and plywood factory. 

An American firm which had at the 
same time bid successfully on two other 
areas of the Peten region, totaling some 
7,500 square kilometers, was unable 
within the time limit to agree on con- 
tract terms with the Government. The 
Minister of Agriculture announced in 
September his decision to put up again 
for auction timber exploitation rights 
for these two zones. 


Budget Increased 

To assist the Government in carry- 
ing out its large highway construction 
program, Congress approved an _ in- 
crease of $5 million in the fiscal 1957 
budget. In September, Congress for the 
second time increased the budget by 
another $4.3 million, which will be used 
for the installation of the capital’s new 
20,000-line telephone system. These in- 
creases bring the budget to $87.2 mil- 
lion. Revenues for these projects have 
been raised principally from internal 
bond issues, 

International monetary reserves, es- 
timated at $59 million at the end of 
September, compared with $62.8 in 
August, were down by nearly 20 per- 
cent from their high of $73.6 million in 
May but 18 percent above the $49.8 
million of September 1955. 

A fifth private bank began opera- 
tions in Guatemala, with the opening 
on August 4 of Banco del Agro. This 
agricultural bank was established by 
Government decree in 1955 and its 
capital raised from farmers and live- 
stock owners through obligatory stock 
purchases based on their production. 

An American bank applied to the 
Superintendency of Banks for authori- 
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zation to open a branch bank in Guate- 
mala City. This will be the first U. S. 
bank in Guatemala. 

The press reported probable early 
consideration by Congress of a draft 
law revising banking regulations in ac- 
cordance with recommendations em- 
anating from three separate studies 
during the past year covering banking 
and credit legislation and practice. 

Highway construction proceeded 
rapidly during the quarter, aided by 
dry weather. The Government pur- 
chased 13 bridges for new highways, 4 
of which will be on the Inter-American 
Highway in the Departments of Santa 
Rosa and Jutiapa. Awards were granted 
for the construction of 277 kilometers 
on the Atlantic Highway, 132 kilo- 
meters of Pacific Highway, and 283 
kilometers of the Inter-American High- 
way. 

Electric Power Improved 


Negotiations between the American- 
controlled electric company and Guate- 
malan Government, regarding moderni- 
zation of the company’s contract to 
govern new investments in Guatemala, 
continued. Meanwhile, the company ac- 
quired three mobile 1,000-kw. diesel 
units, two of which immediately were 
put into service to relieve the power 
shortage. The Government has _ re- 
quested that 4 more units be brought 
to Guatemala which the company has 
agreed would operate by the year’s end. 

In July the Government concluded 
an agreement with Sybetra, a Belgian 
firm, for the preparation of an engi- 
neering study for constructing the 
Marinala power project, including plans 
and specifications for letting bids. The 
study was to be completed in 4 months. 

During the quarter, 6 U. S. oil com- 
panies received exploration rights from 
the Guatemalan Government, bringing 
to 7 the total number authorized to 
operate in the country. 

The Government acted to ease the 
severe cement shortage and eradicate 
a growing black market. Permits were 
granted private applicants to import 
30,000 tons of cement. To protect the 
sole domestic producer, who agreed to 
store and distribute- this imported 
cement, purchasers must buy 1 bag of 
imported cement at $1.85 to 2 bags of 
domestic at $1.30 each. 

An impasse developed in Guatemalan 
negotiations with the German trade 
delegations over the question of expro- 
priation of German assets. As a con- 
sequence, the negotiations were ter- 
minated and the German delegation 
departed on July 21. Meanwhile, the 

(Continued on page 5) 
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Chile Stabilization Plans Slacken; 
Most Industrial Activity Improves 


The Chilean economic stabilization program weakened in August 
and pessimism was widespread, despite the Government’s assurance to 


the contrary. 


These conditions followed the resignation of the Minister of Finance 
and Economy, the leader in economic austerity and reform. 


On the other hand, copper production 
was high and most other business began 
to improve. The outlook in metallurgical 
industries, although still depressed, was 
better as a result of Government meas- 
ures to aid construction. Farmers had 


some success in their pressure for 
higher prices. 

Signs of weakness were the peso’s 
depreciation, the more liberal attitude 
of certain officials who had opposed 
Government employees’ pay increases, 
cost-of-living increase—the largest for 
any month since November 1955—and 
Jabor’s growing restiveness shown in 
strikes and new wage demands. 


Credit Controls Relaxed 


The strict controls which had been 
imposed in the first half-year were 
relaxing. On August 1 the Cenral Bank 
agreed to exempt farm credit operations 
of the agricultural department in the 
Banco del Estado from its loan limita- 
tion. This action, responding to wide- 
spread complaints from agriculture that 
credit restrictions were seriously ham- 
pering farm operations, added to the 
Bank’s credit quota an installment pur- 
chase program amounting to 9 billion 
pesos for the year. 

The tax bill, passed on August 18, 
provides for a 7-billion-peso increase 
in Government expenditures, much of 
which will pay for increased Govern- 
ment salaries. It also establishes meas- 
ures designed to increase Government 
revenues, including a steeply graduated 
automobile excise tax. : 


The brokers’ exchange rate, reflecting 
the economic uncertainty, stood at 510 
buying and 513 selling on August 1, but 
on August 27, with the announcement 
of the Finance Minister's resignation, 
the dollar went above 535, maintaining 
for most cf the day a 15-point spread 
between buying and selling rates. The 
banking rate was steady as a result of 
the Central Bank’s stabilization policy, 
but it was allowed on August 20 to 
rise one point, from 496 to 497 buying 
and 499 to 500 selling. 

Central Bank exchange holdings fell 
off slightly, standing on August 31 at 
$19 million and £3.3 million. Uncovered 
import orders in all currencies totaled 
about $60 million at the end of the 
month, $48.9 million in U.S. dollars, 

The cost of living rose 5.2 percent in 
August; food prices increased 9.5 per- 
cent, The total increase in the cost-of- 


4 





living index for the first 8 months of 
1956 amounted to 22.8 percent. 

These increases were expected to 
stimulate the demand for increased 
wages, especially by public employees, 
since many private firms were reported- 
ly paying their employees more one way 
or another, 


Labor Unrest Grows 


Labor relations became more troubled, 
owing partly it seemed to general 
economic conditions and the disparity 
between frozen wage levels and rising 
prices. 


The largest nitrate producer was shut 
down by a strike throughout August. 
A major copper producer had unexpected 
demands from its white-collar workers 
for a 68-percent wage increase and a 
bonus equivalent to 3 months’ basic 
wages. As the month ended, this issue 
was still unresolved and a work stop- 
page seemed possible. 

The most serious labor conflict was 
the nationwide illegal bank strike which 
began August 23 at the Bank of London 
and quickly brought demonstrations of 
solidarity at nearly all other banks. 
The arrest of union leaders and hiring 


~ of strikebreakers finally brought labor's 


unconditional capitulation and return to 
work early in September. 

Production in most mineral fields 
continued high and profitable. Large 
and small copper mines operated at 

(Continued on page 20) 
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Panamanian Sales Slow; 
Construction Expands 


Retail sales in Panama entered a sea 
sonal slump toward the end of August; 
construction activities, however, were at 
boom level. 

Requests for small installment credits 
were below those of 1955, presumably 
because of job uncertainities in an elee. 
tion year. 

Collections were at approximately the 
August 1955 level and payments were 
prompt. Loans were higher than a year 
ago and deposits increased over July 
1956. sa 

Building permits valued at almost 
$1.5 million were issued in August, and 
plans have been made for the construe- 
tion of a $500,000 shopping center. In 
the first 6 months of 1956, approximate- 
ly 330 buildings were erected in Panama 
City at a total cost of more than $5 
million. 

One of the two new petroleum re- 
fining companies selected Las Minas 
Bay, east of Colon, as the location of its 
refinery and deep-water pier. A highway 
will be constructed to connect the re- 
finery with Trans-Isthmian highway, 
Several foreign oi] companies were re- 
ported to be interested in petroleum ex- 
ploration, one of which was scheduled 
to begin drilling operations soon near 
the Costa Rican border. 


Full Market Assured 

The Government assured non-U. §. 
workers, who will lose their commissary 
privileges on January 1 that every ef- 
fort will be made to insure a normal 
supply of all aeticles in the Panamanian 
market and to prevent unjustified price 
increases in articles of prime necessity, 
Reduction in Canal Zone employment 
resulting from the closing of loca] rate 


(Continued on page 23) 
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ECONOMIC ABROAD 


Reports on Canadian Bolivian Finances Under Study 


Economy Scheduled 


The schedule of reports to be pub- 
lished by the Royal Commission on 
Canada’s Economic Prospects has been 
announced by the chairman. 

The commission, which was estab- 
lished in 1955 to inquire into and report 
upon the long-term prospects of the 
Canadian economy and the problems to 
which economic development would give 
rise, has been holding hearings for over 
a year. 

The chairman states that there may 
be a total of 30 reports, which would 
consist of the following: 

e An interim report to the Governor- 
jn-Council containing the Commission's 
broad estimates of future economic pros- 
pects and a summary of its conclusions. 
This will be submitted by the end of 
1956 or early in January 1957. 

@ Studies on certain Canadian indus- 
tries, including primary iron and steel, 
automobiles, agricultural implements, 
electrical machinery, and textiles; also, 
studies on the effects of automation, on 
labor mobility, on the concentration of 
industry, on certain aspects of taxation 
relating to investment in Canada by 
nonresidents, and on the services sector 
of the economy. The reports have al- 
ready been printed and it is hoped they 
will be published at the same time as 
the Commission’s interim report. 

® Reports which will be ready for 
publication from time to time in 1957 
will be as follows: Studies on output, 
labor, and capital in the Canadian econ- 
omy; economic relations between Can- 
ada and the United States; the probable 
future of foreign markets; consumer ex- 
penditures in Canada; prospects for Ca- 
nadian agriculture; energy sources and 
probable developments in that field; the 
forest products industry; the mining in- 
dustry; fisheries; secondary manufac- 
turing; requirements for trained man- 
power; and about 10 other studies. 

A final comprehensive report of the 
Commission in one volume, embracing 
its views on all the subjects which come 
within its term of reference will be pub- 
lished some time in 1957. 

The reports, for which a charge prob- 
ably will be made, will appear in both 
the English and French languages. — 
U. S. Embassy, Ottawa. 





Guatemalan Coffee Les 


(Continued from page $) 


Guatemalan embargo on all imports 
from Germany continues in effect, de- 
spite the removal by Germany of its 
mbargo on imports of Guatemalan cof- 
fee—-U. S. Embassy, Guatemala City. 





Brazil’s 1956 production of Brazil nuts 
is forecast at a record 41,000 short tons, 


unshelled, the Foreign Agricultural 
Service reports. 
November 5, 1956 


A National Monetary Stabilization 
Council was appointed in Bolivia in 
August to study the country’s fiscal sit- 
uation. 


Confidence in the eventual control of 
inflation was expressed by its executive 
director, who pointed out that balance 
in the boliviano budget and equilibrium 
in the balance of payments are the two 
principal preliminary steps to be taken. 

A bill passed by the Senate to abol- 
ish the system of official dollar auctions 
held twice weekly in two La Paz banks 
were under consideration by the Cham- 
ber of Deputies. Following Senate ac- 
tion the auctions were suspended on 
September 20 but were reinstituted on 
October 2. 

The boliviano weakened sharply in 
September. La Paz private exchange 
houses offered 9,665 bolivianos to the 
dollar on August 30 and 11,400 bolivi- 
anos to the dollar on September 28. 


Mining Interests Considered 

The board of directors of the Boliv- 
ian Mining Corporation submitted to 
the President a plan calling for that 
agency’s sweeping financial reorganiza- 
tion. The board maintained that the 
Corporation should be authorized . to 
manage the entire foreign exchange in- 
come from its mineral exports. 

Private miners also registered com- 
plaints against the distribution of their 
dollar earnings. The Oruro private min- 
ers’ trade association sent a report to 
the President pointing out that its 
members’ local currency costs rose 
sharply and asking for increased prices 
for their minerals, permission to import 
more mining machinery and supplies, 
and delivery of 25 percent of gross min- 
eral receipts to private miners for their 
free use. s 

The first results of the private min- 
ers’ protests was a Minister of Mines 
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order authorizing the Bolivian Mining 
Bank to adjust upward prices paid by it 
for private production, retroactive to 
July 1, and to raise the preferential ex- 
change rate to private miners from 
1,500 bolivianos to 3,500 bolivianos to 
the dollar. The Ministry of Mines also 
circulated through the Bolivian Min- 
ing Bank a questionnaire to a number 
of private miners asking suggestions 
as to policy changes which might lead 
to higher production and greater de- 
velopment of the private mines. 

An Argentine pipeline between Cam- 
po Durant and Embarcacion nearing 
completion, according to press reports, 
will‘be of sufficient capacity to permit 
full delivery of Bolivian crude called for 
in international agreements of 1942 and 
1955 between Argentina and YPFB,'the 
Bolivian Government petroleum agency. 


Under the terms of those agreements, 
Argentina was to finance the construc- 
tion of the Yacuiba-Santa Cruz railroad 
and the Oran-Tarija highway in return 
for daily deliveries of 800 cubie meters 
of Bolivian petroleum. Because of lack 
of transport facilities, however, Argen- 
tina was able to accept only about one- 
fourth of this quantity of crude, and 
the agreement provides that, Bolivian 
repayment in petroleum on the principal 
and mee of Argentine construction 
loans would be suspended if Argentina 
could not accept the full specified 
amount of petroleum deliveries, 

Local magnetic storms in the Santa 
Cruz area interrupted Aero Services 
corporation’s magnetrometric work for 
the Bolivian Gulf Oil Co. For this rea- 
son the contract between the two com- 
panies may be terminated, but aerial 
photographic work will be continued 
despite unfavorable weather conditions. 
Two surface geological teams have be- 
gun operations for BGOC, at first near 
the towns of Todos Santos and Camiri. 

Bolivia has undergone a severe food 
shortage. To relieve the meat shortage, 
the Government authorized the Min- 
istry of Economy to increase subsidies 
to private firms transporting beef from 
the Beni to altiplano cities and mining ~ 
areas, and to lower subsidies for alti- 
plano meat producers. The Government 
also planned under the terms of a Bo- 
livian-Brazilian barter agreement to 
purchase during the December-April 
rainy season up to 10,000 head of cattle 
from a cooperative of Brazilian cattle 
raisers. 

An estimated 67,000 tons of consumer 
goods, including about 20,000 tons of 
essential foodstuffs, accumulated at 
Pacific ports serving Bolivia.. To expe- 
dite foodstuffs deliveries, the Bolivian 
Railway Bureau speeded up customs 
procedures and turn-around time for 
freight cars. The Antofagasta-La Paz 
railroad stepped up its average daily de- 


(Continued on page 20) 
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Ecuador in Grave Financial Situation; Hope 
Seen in New Administration's Fiscal Policy 


The Ecuadoran Government’s fiscal 
situation in August was critical, with no 
improvement in sight until fiscal re- 
forms are introduced by the new ad- 
ministration. 

The budget deficit, estimated at 150 
million—US$200 million sucres, about 
US$10 million—US$13 million at the of- 
ficial rate, caused the Government to 
use the maximum overdraft authorized 
by the Central Bank, to issue bonds, 
and to default and delay in meeting 
payment obligations. Salaries as well as 
payments to construction companies 
and other creditors, were delayed, 
causing part of the general economic 
stagnation. 

Economic and fiscal policies an- 
nounced by the new President in his 
inaugural speech on August 31 gave 
hope of eventual improvement in Gov- 
ernment finances, however, economic 
conditions were expected to show fairly 
rapid improvement as the country set- 
tled. down politically and as the im- 
proved export situation made itself felt. 

The Central Bank’s_ international 
monetary reserves increased from 251 
million sucres, or US$16.7 million, on 
July 31 to 291 million, US$19.4 million, 
as of August 25. The increase of 16 
percent was evidence that the seasonal 
increase in exports, together with im- 
port restrictions was having its effect 
on Ecuador’s balance of trade. 


Foreign-exchange cash transactions 
of the Central Bank showed a surplus 
for the first time this year, amounting 
to US$2.8 million for the period Au- 
gust 1-25. The surplus reduced the 
cumulative deficit for 1956 to US$6 mil- 
lion, compared with US$8.8 million at 
the end of July. 


Sales Decline 


Although wholesale and retail sales 
in most lines were slow, demand for 
some articles, including alcoholic bev- 
erages, was strong because of import 
restrictions and prohibitions and the 
fear among consumers that supplies 
might soon be exhausted. Sales in gen- 
eral were picking up at the end of the 
month. 

The sucre continued to depreciate 
slowly on the brokers’ free market. 
The selling rate for dollar checks was 
18.70 sucres per dollar on the brokers’ 
market in Quito on August 1 and about 
19.10 as the month ended. The Central 
Rank maintained its official selling rate 
of 15.15, used for list I imports, and its 
so-called free rate of 17.40, used for 
most list II imports. 

Regulations were issued August 24 
imposing special surcharges on imports 
from England, the Netherlands, Bel- 
gium, and Japan, because of the un- 
favorable trade balance with those 


6 


countries. (see Foreign 
Weekly, Sept. 24, 1956, p. 8). 


Raw Materials Use Fostered 


Powdered milk producers were given 
further protection by a regulation im- 
posing sharp increases on import duties 
for powdered and condensed milk. 

Industries not using Ecuadoran raw 
materials will not be favored in the 
future with industrial protection con- 
tracts, President Ponce said in his in- 
augural address. State monopolies in 
the tobacco, liquor, salt, and match in- 
dustries should be eliminated, he said. 


Representatives of the Ecuadoran 
Government and the Smith Engineer- 
ing & Construction Co., an American 
firm, signed on August 23 the long de- 
layed contract under which the com- 
pany will build large modern ter- 
minal buildings at the Quito and 
Guayaquil airports. The Export-Import 
Bank is financing US$900,000 of the 
total cost of $2 million. Work is ex- 
pected to get under way within 2 
months, with completion scheduled for 
20 months thereafter. 

The National Congress authorized 
the Executive to guaranty repayment 
of the $5-million International Bank 
and Reconstruction Bank loan to Em- 
presa Electrica Quito for installation 
of new hydroelectric power facilities 
for the capital city. Meanwhile, pre- 
liminary work continued on the new 
power project. All electric and hydro- 
electric facilities in the canton of Quito 
will be delivered to Empresa Electric 
Quito under a contract signed August 
23 with the municipality of Quito. 


Commerce 


Power Use Restricted 


Power was rationed severely in 
Quito curing August as the dry season 
reduced reservuirs to low levels. 

The American & Foreign Power Co., 
Inc., which provides electric service to 
Guayaquil and Riobama, reported that 
a second 5,000-kilowatt unit in the 
Guayaquil steam-electric station is ex- 
pected to be ready for service by the 
end of this year, and that a third 
unit of 10,000 kilowatts had been au- 
thorized. The company has filed an 
amended application with the Export- 
Import Bank for a $1.6-million credit to 
assist in financing the dollar portion of 
the construction program now in pro- 
gress. 

The formula for conversion of banana 
export earnings was revised again by 
two new Monetary Board regulations. 
On shipments from all ports other than 
Esmeraldas, earnings from exports to 
Europe and Latin America will be con- 
verted as follows: First $1 on each 
stem, at official rate of 15 sucres to the 
dollar; next $0.50, at Central Bank free 
rate of 17.30; remainder, retained by 

(Continued on page 20) 
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Latin American Draft 
Debts $164.8 Million 


Aggregate draft indebtedness of Latin 
American countries to U. S. exporters 
continued to increase during September, 
the Federal Reserve Bank of New York 
has reported in its monthly survey of 
the draft experience of 14 large com. 
mercial banks. The increase of $17 
million brought the total indebtedness 
of these countries to $164.8 million, the 
highest since September 1953. 

Colombian draft indebtedness rose $1 
million during September to a record 
$48.8 million, while outstanding drafts 
on Venezuela increased $0.7 million to 
$30.1 million. Smaller increases were 
reported for Chile, El Salvador, Guate. 
mala, and 9 other countries. Decreases 
in indebtedness were reported for 19 
countries, among them Argentina, 
Bolivia, Panama, and Peru. 

Draft payments by Latin American 
importers declined $2.9 million to $32.7 
million. Of the 15 countries whose pay- 
ments were lower in September than 
in the preceding month, the largest 
reductions, $1.5 million each, were re 
ported for Colombia and Venezuela, 
Higher payments were made by Bolivia, 
Brazil, Ecuador, Peru, aud 4 other 
countries. 


New Drafts Drawn Decline 


New drafts drawn by U. S. exporters 
on Latin American importers also 
declined during September, falling $18 
million to $34.4 million. Drawings on 
Brazil of $3.2 million were off $0.8 mil- 
lion from the August figure, while 
drawings on Venezuela declined $09 
million to $7 million. Reduced drawings 

(Continued on page 20) 
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Turkish Investment 
Potentials Analyzed 


Turkey's substantial mineral and ag- 
ricultural resources, its rising standard 
of living, and its recent efforts to attract 
foreign capital offer encouragement to 
U. S. private investors, the Bureau of 
Foreign Commerce has reported. 

In a new handbook analyzing Turkey’s 
investment potentials for U. S. business- 
men, the Bureau points out that al- 
though much of the country’s mineral 
wealth remains to be developed, wolfram 
reserves are among the largest in the 
free world, and the country is already 
one of the major producers of chrome. 
Manganese, copper, bituminous coal, 
sulfur, lead, iron, and salt are being 
produced, and pilot operations are un- 
der way in the production of magnesite, 
antimony, boracite, asbestos, mercury, 
and emery. Petroleum explorations have 
been undertaken by a number of large 
oil companies, including 8 U. S. firms. 

Agricultural Resources Vary 


Turkey’s agricultural resources in- 
clude a wide variety of soils which per- 
mit crop production ranging from 
cereals and sugar beets to pistachio 
nuts and citrus fruits, Although some 
food is processed for domestic consump- 
tion, output as a whole has not kept 
pace with domestic demand, and little 
attention has been paid to processing 
quality foods for export, the survey 
states. 

Significant increases in disposable 
income, an outcome of Turkey’s rapid 
economic development, appear to offer 
opportunities for private investment in 
a wide range of consumer goods—par- 
ticularly consumer durables. 

The country’s attractive seaside and 
mountain resorts, and its incident his- 
torical sites hold promise for develop- 
ment of tourist facilities, and the Turk- 
ish Government is greatly interested in 
promoting tourism, particularly with 
the assistance of foreign enterprise. 

Since 1950, the Turkish Government 
has enacted a number of laws intended 
to attract private foreign capital to 
assist in carrying out the country’s 
ambitious industrial development pro- 
gram. By early 1956, according to the 
survey, a number of foreign firms, 
mostly American, West German, and 
Italian, have invested in such fields as 
chemicals, farm equipment, truck as- 
sembly, cement, and textiles. 

Investments Proposed 

The Turkish Government reports that 
approximately 133 separate foreign in- 
vestment proposals, involving about 
$30 million, have been licensed under 
the country’s latest investment law, 
enacted in 1954. The study points out, 
however, that a considerable number of 
these investments are still in the plan- 
ning stage, and some may never mate- 
rialize., 

Total foreign investment to date has 
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fallen considerably below Turkish aspi- 
rations. The shortage of foreign ex- 
change, which does not look to be 
resolved in the foreseeable future, has 
discouraged many investors who can- 
not or are not willing to finance the 
entire foreign exchange requirements of 
an operation for an indefinite period, 


In addition to the investment field, 
“Investment in Turkey” contains gen- 
eral background information on the 
country, its people, and Government. 
Details on the Turkish economy are 
presented under the headings of agricul- 
ture, forestry, fishing and animal hus- 
bandry, mineral and fuel development, 
-manufacturing, construction and service, 
labor, transportation and communica- 
tions, marketing, taxation, business or- 
ganization, government in business, and 
world trade. Supplemental economic 
Statistics, state enterprise activities, 
Turkey’s law for the encouragement of 
foreign investment, and a bibliography 
are covered in 4 appendixes. 


The 186-page handbook may be pur- 
chased from the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C., or from 
any of the Department’s Field Offices 
at $1.25 a copy. 


Iraq Publishes First 
Industrial Census 


Iraq's first complete industrial census 
taken in 1954, just published by the 
Ministry of Economics, covers all in- 
dustries in the country, including the 
oll industry, and is particularly signifi- 
cant in view of current plans to en- 
courage further industrialization under 
the Development Board program. 


The sum of 37.9 million Iraqi dinars, 
or US$106 million, has been programed 
for new industry by the Development 
Board during the 1955-60 period. 


Iraqi industrial establishments, ex- 
cluding oilfields, numbered 22,460, of 
which 22,166 employed less than 20 per- 
sons, and 294 employed 20 or more per- 
sons each, according to the census. A 
total of 90,291 persons were employed 
in all. Since the census enumerations 
were completed at the end of 1954, sev- 
eral important large industries have 
come into operation, one of which is 
the Government oil refinery at Daura, 
near Baghdad. 


A total of 4,573 establishments were 
in greater Baghdad employing 33,367 
persons, over 20 percent of all indus- 
trial establishments in Iraq and nearly 
37 percent of the total number of per- 
sons engaged in industry. 


A copy of this census is available on 
loan from the Near Eastern and African 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C, 





Portugal Authorizes 
Steel Industry Plans’ 


The National Steel Co, (Siderugia 
Nacional) has been authorized by the 
Portuguese Government to proceed with 
the revised project submitted in May, 
according to a report released by the 
Portuguese Minister of £conomy and 
officially published September 26. 


The company’s revised project, de- 
signed to meet the Economic Council’s 
directive, called for establishment of an 
electric reduction furnace at Leixoes, 
near Oporto, with an annual steel-ingot 
capacity of 30,000 metric tons. As part 
of this initial stage, steelwofKers and a 
rolling mill for the manufacture of 
80,000 tons of rolling-mill products were 
to be established at Alcochete, which is 
across the Tagus river from Lisbon and 
about 11 miles from that city. 

After 1958, facilities would be ex- 
panded at Alcochete by the erection of 
a blast furnace with an annual capacity 
of 200,000 tons of pig iron. Capacity for 
finished products would be expanded to 
300,000 tons. Capacity at Leixoes for 
producing pelletized iron would be in- 
creased by 120,000 tons annually by the 
installation of two Krupp-Renn furnaces 
if and when remaining doubts are re- 
moved as to the feasibility of that 
process in Portugal. The program’s esti- 
mated total cost is about $92 million, 


Early Expansion Proposed 

In giving approval to the company’s 
project, the Minister’s report proposed 
that planned electric reduction facilities 
at Leixoes should be expanded as soon 
as practicable, possibly before the target 
production of 300,000 tons of finished 
products for the completed program has 
been achieved. The report also proposed 
that consideration should be given to 
speeding up installation of the two 
Krupp-Renn furnaces, together with the 
addition in a subsequent program of 
coking facilities along with construction 
of a cement plant and an ammonia 
plant. 


.The steel industry project seems to 
be emerging from the planning stage, 
the Minister’s report indicates. How- 
ever, while the Government and the 
company appear to be in agreement on 
important points, complex problems, 
such as the priority in carrying out 
various stages of the program, still 
require consideration. 

Official attitude now appears less 
optimistic than last May on the future 
supply of electric power for operation 
of more than one electric furnace. The 
report refers to “interference of a 
regional nature,” and much of it is con- 
cerned with justifying the choice of 
sites at Leixoes and Alcochete. 

The original objective of establishing 
a single integrated steel industry now 


(Continued on page 21) 
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FOREIGN GOVERNMENT ACTIONS 





French Strictly Enforce New Regulations 
For Labeling of Preserved Foodstuffs 


The U. S. Embassy in Paris wishes 
to remind shippers of preserved or semi- 
preserved foodstuffs to France that the 
French regulations put into effect on 
February 10 for marking and labeling 
such products are strictly enforced. 


Under those regilations containers 
of preserved or semipreserved foodstuffs 
held for sale, offered for sale, or sold 
in France must bear stamped or molded 
thereon in relief or sunken letters an 
indication ef country of origin. The in- 
dication may be either the name of the 
country or an internationally recognized 
symbol. Further, containers of pre- 
served foodstuffs must bear stamped 
or molded thereon in relief or sunken 
letters, or printed in indelible ink, the 
day, month, and year of manufacturer. 
On imported foodstuffs the date may 
be indicated by means of an approved 
code which has been registered with 
the French Service de la Repression des 
Fraudes (Office for the Prevention of 
Fraud). 


Containers of preserved or semipre- 
served foodstuffs also must bear visibly 
either by means of a label or by direct 
printing the following indications in the 
French language: 

@ Name or trademark and address 
of manufacturer, and if several fac- 
tories form part of one company a 
symbol indicating the particular fac- 
tory. The name of seller may be used 
instead of that of the manufacturer, but 
if so a symbol or indication approved by 
the Service de la Repression des Fraudes 
must appear either on the container or 
on the label for identification of the 
factory. 

@ The sale name of the product, in 





India, Indonesia To Ease 
Trade in Some Products 


India will facilitate export of certain 
goods to Indonesia under the terms of 
a trade agreement between the coun- 
tries further extended to December 31. 

Products specified are: 

Jute goods, tobacco, woolen and cotton 
piece goods, handloom goods, cotton yarn, 
vegetable~-oils, coal, cement, builders’ hard- 
ware, paint and varnishes, pharmaceutical 
products, chemicals, lac and shellac. 

Sporting goods, tires and tubes, porcelain- 
ware, paper and stationery, machinery and 

hine tools, household wares, sewing ma- 
efiines, hurricane lanterns, glassware, electric 
fans, electric motors, storage batteries, and 
handicrafts. 

Indonesia in turn will make available 
for export to India the following: 

Copra, coconut and m oil, essential oils, 

ices, betelnuts, timber, gums and resins, 
sleal fiber, tobacco, palm kernels and fruits. 

Originally concluded in January 1953, 
the agreement was last extended 
through June 30, 1956. 


conformity with official regulations or 
custom, which does not disclose the com- 
position must be completed by-a list of 
components in order of their importance. 


@ On imported products name of 
country of origin must be printed visibly 
in letters at least 4 millimeters high on 
the principa] part of the label. 


@ Labels of products considered semi- 
preserved must bear visibly in letters 
at least 4 millimeters high ‘the inscrip- 
tions: “a entreposer au froid” (to be 
kept in cold storage) and “a consommer 
avant le ” (not to be consumed 
after) completed with the date after 
which the product may be subject to 
deterioration. 


@ Net weight of consumable product 
or that of the drained product. On cer- 
tain fruits and vegetables graded by 
size the indication of net weight may 
be replaced by an indication of number 
and size. 


Egypt Sets Period of 
Validity of Licenses 


Egyptian import licenses are to be 
valid for a period of 60 days from date 
of issuance, under law No, 349 of 1956, 
which went into effect on October 1, 


Licenses issued before October 1 and 
not utilized by that date and licenses 
issued after October 1 and not untilized 
within 60 days after date of issuance 
are invalidated. Such licenses may be 
renewed for a period of 60 days, or up 
to the period of their original expiration 
date, whichever period is shorter. 


An Egypitian Ministry of Commerce 
order implementing the new regulation, 
No. 420, published on October 1, re- 
quires in effect assurance from import- 
ers that import Commitments are firm, 
and that a transaction will be completed 
as promptly as possible. 


The order also states that if an im- 
port license has been utilized within 60 
days it will remain in force and be valid 
for shipment of the goods or for their 
clearance through Customs even fhough 
the fixed time referred to has expired. 
“Utilization” of a license in this sense 
is considered to include opening of 
credit, transfer of value or jssuance by 
a bank of a statement covering clear- 
ance of the goods, or if payment is 
against a document, evidence that the 
goods actually has been the object of a 
contract or order, and such evidence 
must have been initialed within the 
specified 60-day period. 

Licenses already issued or to be is- 
sued in the future for import of 
goods being processed or manufactured 





India Proposes Changes 
In Mining Lease Rules. 


A bill to modify India’s Miniwg Lease 
Rules has been approved by the Lower 
House of the National Legislature and 
will be presented to the Upper House 
when it convenes in November. P 


Leases for natural gas, petroleum, 
coal, and certain minor minerals are 
excluded from the purview of the new 
rules, but separate legislation Covering 
these minerals reportedly is being 
framed by the Government. 


If enacted into law the new rules 
would fix 10 square miles as a fairly 
adequate area that can be worked by 
a miner. They will alsc reduce the 
period of a lease to 20 or 30 years, al- 
though a renewal for a like period may 
be granted at the option of the lessor, 
No lease will be terminated earlier than 
15 years after the new law goes into 
effect. 


Plans call for the appointment of 
three controllers of mining leases who 
would be entrusted with the task of 
collecting facts and figures from the 
mine owners and bringing leases into 
conformity with the revised rules. A 
party adversely affected by any modifi- 
cation or alteration in an existing lease 
under the new rules would be entitled 
to compensation, the amount to be de- 
termined by direct negotiations between 
the party and the Government or set- 
tled by the controllers. The decision 
will, however, be subject to appeal by 
the party before a one-man tribunal ap- 
pointed by the Government for the pur- 
pose, 

Present lessees would be given a 15- 
year grace period from the effective 
date of the new rules to comply with _ 
them. The 10-square-mile limit would 
not be rigidly enforced, the Minister of 
Natural Resources and Scientific Re- 
search has stated, but each lease would 
be considered on its own merits with 
reference to the area's potentiality and 
technical workability of the mines. 

A period of 5 years would be fixed 
for gradually raising all royalties to a 
standard level. 





and calling for payment against open- 
ing of a partial credit or against de- 
livery of shipping documenfs after term- 
ination of the 60-day period will be con- 
sidered as having been utilized within 
the 60-day period. Such licenses will be 
considered valid up to completion of the 
transaction provided endorsement for 
the opening of the remaining credit or 
for payment of the value of the goods 
against shipping documents has been 
obtained from the General Import Con- 
trol.—U. S. Embassy, Cairo. 
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WORLD TRADE LEADS 





NATO Plans Projects 
In Italy and France 


Two new projects, one in Italy esti- 
mated at $1,520,000 and one in France 
at $177,000, have been opened to U. S. 
bidders under the international com- 
petitive bidding procedure of the North 
Atlantic Treaty Organization (NATO), 
the Bureau of Foreign Commerce has 
reported. 

The Italian project calls for construc- 
tion of 7 pumping stations and 2 inter- 
connected fuel storages. 

Firms wishing to participate in this 
project should submit their applications 
before November 12 to Ministero Difesa- 
Aeronautica, Direzione Generale Dem- 
anio, Ufficio Studi, Ia Sezione, Viale 
Castro Pretorio, Rome, referring to 
project No. 054 and enclosing informa- 
tion on their qualifications. This infor- 
mation must be submitted in accordance 
with a questionnaire, a copy of which 
may be obtained from the Trade Devel- 
opment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D, C; 

The approximate date on which 
invitations to bid will be sent to quali- 
fied firms is November 20, and the ap- 
proximate date for opening of bids is 
December 20. 

The project in France calis for con- 
struction of a munitions depot at the 
Etain-Rouvres airfield. Interested firms 
should register their intention to bid on 
this work before November 13 with the 
French Delegation to NATO, Palais de 
Chaillot, Paris. 

A brochure describing the NATO 
international competitive bidding pro- 
gram is available on request from the 
Trade Development Division. 


Bids Invited on Materials 
For Ankara Water Project 


The Ankara Water Administration, 
Ankara, is calling for bids for the sup- 
ply of materials for and construction of 
installations to bring 2,200 liters of 
water a second 94 kilometers from the 
Sakary River to Ankara for distribution 
to reservoirs within the city. 

Payments on local costs are to be 
made currently and foreign-exchange 
costs are to be financed by the contrac- 
tor at 3-month intervals and to be paid 
up from 1 to 6 years after the begin- 
ning of construction. Project is to be 
completed within 3 years after the con- 
tract is signed. 

Firms wanting to bid on this work 
must signify their intention to do so 
before November 16 to the Ankara 
Water Administration, 
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Burma Seeks Capital for Paper Mill 


The Paper Factory and Chemical 
Industries Board of the Burmese Minis- 
try of Industry in Rangoon is inviting 
private U. S. participation in the con- 
struction, development, and subsequent 
management of a paper mill with a 
proposed initial capacity of 50 tons a 
day, and facilities to double production 
by the addition of some machinery. 

Approximately US$15 million for the 
purchase and installation of machinery 
is sought. The balance of $5 million in 
local currency for building, construc- 
tion, labor, and other on-the-spot costs 
will be supplied by the Burmese Gov- 
ernment. 


Paper is not produced commercially 
in Burma, and consumption, exclusive 
of newsprint, is said to run about 40 
tons a day. Market potentialities re- 
portedly would include not only most of 


the present consumption, but an ex-- 


pected increase in domestic consumption 
resulting from the reduced price of 
locally produced paper. 


The Board would prefer a 60-40 per- 
cent equity basis with all common 
stocks, but is willing to consider other 
reasonable proposals. Foreign exchange 
for the remission of dividends and the 
repatriation of capital would be guaran- 
teed. 

The U. S. investors, after the erection 
of the mill, would be in charge of its 
management, with gradual training of 





German Firm Offers 
Machinery Patent 


Okafold Briefkuvertiermaschinen, 


GmbH, manufacturer of mail-folding 
and letter-inserting machinery, wishes 
to assign to a U. S. firm its patents for 
the manufacture and distribution of 
these machines in North and South 
America. 


A number of variations of both ma-— 


chines to permit electrical and/or hand 
operation, insertions of printed matter 
up to 4,000 per hour, automatic feeding, 
etc., have been developed, according to 
Ernst W. Kummer, the inventor and a 
partner in the German firm. 

Descriptive literature, in German, is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
ys 

Interested firms also ‘are invited to 
correspond direct with Herr Kummer 
at the firm’s address, Reinickendorfer 
Str. 41, Berlin N. 65. A World Trade 
Directory report on the company is 
available to qualified U. S. firms from 
BFC’s Commercial Intelligence Division 
for $1, 


‘Syria, 


Burmese nationals to replace the Amer-. 
ican managerial staff. The Government 
would have the, right to buy foreign- 
held stock at the end of an agreed 
period—of perhaps 10 or 15 years. The 
Board emphasizes, however, that. its 
proposal is open to discussion on any 
point—technical or financial, 

Plant site also is open to discussion 
although the region of Akyab, where 
bamboo is abundant, is under considera- 
tion. The plant would produce writing 
and printing papers, light pasteboard, 
wrapping paper, and paper for cement 
and sugar bags for use by those Gov- 
ernment industries, 

Interested firms are invited to submit 
their inquiries to the Investment Devel- 
opment Division, Bureau of Foreign 
Commerce, U. S Department of Com- 
merce, Washington 25, D. C. 


Canadian Publisher 
Seeks U. S. Capital 


Harley D, Potter, Toronto publisher, 
is seeking approximately $10,000 in 
private U. S. capital to cover operating 
and other publication costs until sub- 
scription and advertising fees make the 
new International Investment Quarterly 
self-sustaining, 


The new quarterly, first issued in the 
summer of 1956, is designed to provide 
the potential investor with knowledge 
of specific opportunities, problems, 
trends, and legislation affecting private 
investment in different countries. 

The summer issue covers reports from 
Venezuela, Mexico, Canada, Argentina, 
and South Africa, and also carries spe- 
cial articles on European securities, the 
economic development of Malaya and 
investment conditions in the 
Philippines and Japan, and other fea- 
tures of primary interest to. the 
investor. 

A copy of the International Invest- 
ment Quarterly is available for review 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S..Department of Commerce, 
Washington 25, D. C. Interested firms 
or individuals also are invited to cor- 
respond direct with Mr, Potter, 21 King 
Street E., Toronto. 


Ecuador Extends Deadline 


The Junta de Reconstruccion de El 
Oro, Ministry of Public Works, Machala, 
has further extended the deadline for 
bids on port improvements on Puerto 
Bolivar to November 20. 

Announcements concerning this proj- 
ect appeared in Foreign Commerce 
Weekly, September 10, 1956, page 11, 
and October 1, 1956, page 15. 
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Drugs Wanted in Ceylon, Hydraulic Turbines 
In Philippines; Other Equipment Needed 


The following governments, through 
their authorized procurement agencies, 
are inviting tenders fpr a number of 
items of potential interest to U. S. sup- 
pliers. 

Supplemental data, such as bidding 
instructions and specifications, are avail- 
able for review on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., as in- 
dicated by symbol (*). 


BRAZIL: 


Coal and ore loading and unloading 
equipment; bids invited until December 
27 by the Administracao do Porto do 
Rio de Janeiro, Avenida Rodrigues Alves 
No. 20, Rio de Janeiro. Bidding condi- 
tions in Portuguese available.* Plans 
and specifications may be obtained by 
writing to Servico de Engenharia of the 
Administracao do Porto do Rio de 
Janeiro, at Avenida Rodrigues Alves 
No, 10, Rio de Janeiro. 


CEYLON: 


Para amino salicylate, 50 million tab- 
lets; 15 million tablets isonicotinic acid 
hydrazide; 25 million capsules of com- 
bination of isonicotinic acid hydrazide 
plus para amino salicylate; 45,000 vials 
streptomycin sulfate; 120,000 bottles 
streptomycin sulfate; 30,000 vials com- 
bination of streptomycin sulfate and 
dihydrostreptomycin; 200,000 tablets 
pyridoxine hydrochloride; and 2,000 
ampules pyridoxine hydrochloride; bids 
invited until December 11 by the Chair- 
man, Tender Board, Ministry of Health, 
P. O. Box 500, Colombo.* 

EGYPT: 

Printing paper, 3,345 reams; bids in- 
vited until November 10 by the Sur- 
veyor General, Survey Department, 
Giza (Orman). Bids to be submitted 
through a local agent established in 
Egypt.* 

GREECE: 


Zinc coated and black steel plates, 
invitation No. 472; 35 metric tons ethy- 
lene glycol, inhibited, invitation No. 473; 
bids invited until November 8 by the 
State Procurement Service, Ministry of 
Finance, 56 El. Venizelos Avenue, 
Athens.* 


Paper for nautical charts, 15,000 to 
20,000 sheets; bids invited until Novem- 
ber 20 by the Ministry of National De- 
fense, Navy General Staff, 2 Paparigho- 
poulou Street, Athens.* 

Dump trucks, 5; bids invited until 
November 22 by the Greek Water Com- 
pany, Kolokotroni Street, Athens.* 

Trucks, 5, bid deadline November 27; 
5 power driven trucks and 5 trailers, 
November 28; Piraeus Port Authority 
(OLP), Piraeus.* 

Superheater elements for engines; 
bids invited until November 30 by 
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Piraeus-Athens-Peloponnesus Railroad 
(SPAP), 1 Karolou Street, Athens.* 


Laundry machine, dry cleaner, and 
rolling pressing machine; bids invited 
until ‘November 27 by Municipal Hos- 
pital of Salonika, Salonika.* 

Lavatory basins; bids invited until 
November 30 by the Workers’ Housing 
Organization, 7 Tositsa Street, Athens.* 


Additional information and assistance 
to prospective bidders on these items 
may be obtained from the Greek For- 
eign Trade Administration, 1028 Con- 
necticut Avenue NW., Suite 714, Wash- 
ington, D. C. 


INDIA: 


Black sheets, angles, and billets, 22,- 
075 tons, tender No. PG-TCA(5); bids 
invited until November 23 by the Iron 
and Steel Controller, 33 Netaji Subhas 
Road, Calcutta. Tenders, which contain 
detailed specifications, may be obtained 
from the India Supply Mission, 2536 
Massachusetts Avenue NW., Washing- 
ton 8, D. C. 


MOZAMBIQUE: 


Thread bolts, and switch and trans- 
versal joints for delivery at Lourenco 
Marques; rails, fishplates, thread bolts, 
switches, and screw spikes, for de- 
livery at Inhambane; 4,000 thread bolts 
for delivery at Beira; bids invited until 
December 3 by the Armazens Gerais, 
Direccao dos Servicos dos Portos, Cam- 
inhos de Ferro e Transportes—Office of 
the General Storekeeper, Mozambique 
Harbors, Railways and Transport Serv- 
ices, Lourenco Marques. 


Prices should be c. and f. ports of 
Lourenco Marques, Inhambane, and 
Beira, respectively. Bidding conditions 
and contract stipulation data are ob- 
tainable for $1.73 and the blue prints for 
$6.93 from the Treasury, Mozambique 
Harbors, Railways and Transport Serv- 
ices, Lourenco Marques.* 


NEW ZEALAND: 


Supply and delivery of 302 110- and 
66-kv. double-circuit galvanized steel 
transmission line towers comprising 
tower bodies, legs, earthwire extensions, 
foundations, and accessories to form, of 
which 236 are to be standard suspension 
towers, 35 angle on light strain towers, 
and 31 heavy strain towers; bids marked 
tender No. 308 invited until November 
20 by the Secretary, Tenders Commit- 
tee, State Hydroelectric Department, 
Wellington. Bidding documents, speci- 
fications, and drawings available.* 

Quartz crystal holder, 3-pin, Ameri- 
can military type HC-5U, 100; bids in- 
vited until November 26 by the Stores 
Division, General Post Office, Welling- 
ton C.1.* 

One deep-rock drilling rig, bid dead- 
line December 4, and 6 rotary drilling 


(Continued on page 18) 
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Indian Railway Group in 
U. §. To Discuss Loan 


An 8-man delegation representing the 
Government of India arrived in the 
United States October 29 to discuss 
with officials of the World Bank a loan 
for railway development in India. 


Following the completion of discus- 
sions with the Bank, the group, headed 
by K. B. Mathur, a member of the 
Railway Board, and P. C. Bhattachary- 
ya, Secretary of the Ministry of Finance, 
hopes to spend 10 days visiting rail and 
industrial centers. Of particular inter- 
est are a coal-mining area and a steel 
plant, for the purpose of studying load- 
ing and other rail traffic problems, and 
a major marshaling yard, to study the 
operation of a central traffic system on 
single line sections. 

Mr. Mathur stated that the group is 
primarily interested in the latest 
technical advancements for possible em- 
ployment on Indian railways. R. L, 
Vohya of the Indian Supply Mission, 
2536 Massachusetts Avenue NW., Wash- 
ington, D. C., is in charge of the pro- 
gram for the delegation. 


In addition to Messrs. Mathur and 
Bhattacharyya, the group includes P. N, 
Murti, electrical adviser to the Railway 
Board; P. Sahai, joint director, Mechan- 
ical Railway Board; Y. T. Shah, joint 
director, Finance Railway Board; Jagjit 
Singh, joint director, efficiency bureau, 
Railway Board; J. B. Rao, joint director 
for rates, Railway Board; and R. G. Da 
Costa, railway adviser to the High 
Commissioner. B. K. Nehru, in the 
United States for the past several 
weeks, will join the group in discussions 
at the Bank, 





Australian Firm Opens US. 
Branch To Assist Investors 


Australian Research Services, Ltd, 
has been established in New York City 
as a branch of the W. D. Scott & Co, 
Pty., Ltd., management consultants of 
Sydney, Australia, to assist potential 
U. S. investors contemplating the estab- 
lishment of business enterprises in that 
country. 

The new company will bring to the 
attention of American industry specific 
investment openings in Austrailia, 
conduct marketing research surveys, 
develop prospectuses, etc. 

Serving as a point of contact in the 
United States, the company also plans 


to assist visiting Australian businessmen . 


interested in furthering capital invest- 
ment there or in obtaining licensing 
agreements for the manufacture in 
Australia of U. S. products. 

Interested firms are invited to address 
inquiries to Andrew Gilchrist, director, 
Graybar Building, 420 Lexington Ave- 
nue, New York 17, N, Y. 


Foreign Commerce Weekly 
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Turkish Chamber Seeks 
U. S. Capital 


The Chamber of Commerce of 
Eskisehir is inviting private U. S. 
participation in the development 
of the meerschaum industry in the 
Eskisehir area. 

Meerschaum from which smok- 
ing pipe bowls are made is said to 
be essentially a homecrafts indus- 
try. The chamber, with U. S. par- 
ticipation in the form of capital 
investment and the supply of.ma- 
chinery and technical assistance, 
seeks to develop the industry for 
the production of the pipe bowls 
on a commercial scale. 

Interested firms are invited to 
correspond direct with the cham- 
ber, Ticaret Odasi, Eskisehir, 
Turkey. 

















Caustic Soda Plant 
Planned in Burma 


L. Htin Si, managing director and 
general manager of the Rangoon Elec- 
tric Tramway & Supply Co., Ltd., acting 
as a representative of a group of prom- 
inent Burmese businessmen, is seeking 
approximately $630,000 in private U. S. 
capital, machinery, and technical assist- 
ance for the construction and operation 
in Burma of a plant to manufacture 
caustic soda and byproducts such as 
chlorine, hydrochloric acid, insecticide 
powder, vinyl chloride, etc. 

The group is particularly interested 
in machinery and equipment as a part 
of the U. S. investment, to obviate 
import-licensing difficulties. 

Raw materials reportedly are avail- 
able in adequate supply for the produc- 
tion of approximately 1,500 tons of 
caustic soda annually. A marketing 
research survey also is said to indicate 
the economic feasibility of a plant pro- 
ducing this quantity. 

Mr, L. Htin Si, it is understood, is 
prepared to come to the United States 
to discuss this proposal with firms which 
evidence a serious interest, Corres- 
pondence regarding the proposed plant 
should be addressed to L, Htin Si, c/o 
the Rangoon Electric Tramway & Sup- 
ply Co., 503 Merchant Street, Rangoon. 


Syria Extends Bid Date 


Tenders for construction of the 
cement plant at Homs, Syria, called for 
by La Societe Syrienne pour la Fabrica- 
tion du Ciment et des Materiaux de 
Construction, Homs, now will be re- 
ceived until November 15, 

This project was announced in For- 
eign Commerce Weekly, September 3, 
1956, page 15. 
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U. K. Producers Seek Licenses 


Five new proposals from the United 
Kingdom offer U. S. investors an oppor- 
tunity to enter into licensing agree- 
ments with manufacturers of precision 
machinery and machine tools, plastics, 
food-packaging containers, and other 
products. Well qualified personnel and 
adequate plant facilities are said to be 
available to all of these firms, 


@ Premier Precision, Ltd., manufac- 
turer of precision tools, components, and 
accessories regularly used by aircraft, 
naval, and other industries, wishes to 
produce under license for sale in Eng- 
land and Western Europe related prod- 
ucts involving high-precision methods 
and processes. 


The firm would welcome plant inspec- 
tion from qualified inquirers, and is 
prepared to send a competent staff of 
its engineers to the United States for 
similar inspection and discussions on 
arrangements. A. L. Townsend, secre- 
tary of the company, Western Road, 
Bracknel, Berkshire, England, upon re- 
quest will provide complete details on 
the firm’s proposal, 

® Ire] Company, Ltd., manufacturer 
of liquid coffee, chicory essence, dessert 
powders, and other food products re~- 
portedly is capable of expanding its 
production by approximately 50 per- 
cent,- and for this purpose seeks a 
licensing arrangement with a U. S. 
manufacturer of related grocery prod- 
ucts. The firm also will consider the 
manufacture of pharmaceutical prod- 
ucts. Details of the company’s proposal 
are available upon request from Dermot 
P, Johnson, director, Castlereagh Road, 
Lower Castlereagh, Belfast, Northern 
Ireland. 

@ J. Evans & Son Portsmouth, Ltd., 
manufacturer of precision machine tools, 
special-purpose machinery, aircraft un- 
dercarriages, etc., is interested in being 
licensed by a U. S. firm for the manu- 
facture and distribution in Europe and 
the British Commonwealth of related 
precision machine tools and special- 
purpose machinery. 

Depending upon specific proposals, the 
firm would be interested in obtaining 
capital, machinery, and the necessary 
patents and processes. Financial ar- 
rangements are open to discussion. Cor- 
respondence is invited by J. D. Chap- 
man, sales manager, 143 Goldsmith 
Avenue, Portsmouth, England. 

@ Arthur Annis, representative and 
sales director for a large manufacturing 
company providing paper closures for 
jams and other preserved food products, 
seeks U. S. patents, processes, and tech- 
niques for the manufacture in England 
of plastic food containers, and other 
plastic products. Mr. Annis reportedly is 
organizing a small company to work 
with established British manufacturers 
interested in the use of these products. 
Correspondence may be addressed to 


Mr. Annis, Mopes Farm Cottage, Den- 
ham Lane, Chalfont St, Peter, Bucks, 
England. i. 

@ Thomas Kérfoot & Co., Ltd., manu- 
facturers of pharmaceuticals and fine 
chemicals, is interested in a licensing 
arrangement with a U. S. firm for the 
manufacture of ethical medical spe- 
cialties. This reportedly is a large com- 
pany manufacturing a wide selection of 
well-known brand-name products under 
its own name and for related concerns. 

A brochure describing the company’s 
operations is available for review on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond direct with 
R. H. Kane, director-secretary, Vale 
of Bardsley, Ashton-under-Lyne, Lan- 
cashire, England. 

World Trade Directory reports on all 
the firms listed are available to quali- 
fied U. S. firms for $1 each from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
gee of Commerce, Washington 

, D.C. 





NEW: OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed inter- 
est in establishing new business connec- 
tions in the United States, While every 
effort is made to include only firms or 
individuals of good repute, the U. S. 
Department of Commerce cannot as- 
sume responsibility for any transactions 
undertaken with, these firms, 

World Trade Directory reports on the 
listed firms are available to qualified 
U. S. firms from BFC’s Commercial 
Intelligence Division, or through the 
Department of Commerce Field Offices 
(listed on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol (*). Firms 
domiciled in the United States may 
obtain this material on loan from the 
Trade Opportunity Section, Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 


IMPORT OPPORTUNITIES 





Asbestos Sheets: 


Yugoslavia 
Jugomineral (manufacturer), Zagreb, 








‘WORLD TRADE LEADS, 








wishes to export approximately 500 tons 
annually of reportedly improved asbes- 
tos sheets having the following advan- 
tages: Sheets flexible, may be folded 
without cracking; 100% asbestos used 
with water, only foreign, material pres- 
ent; sheets may be sliced to 0.5-mm. 
thickness, and may be used for per- 
manent, noninflammable documents; loss 
of foreign material at 1000° C. 4 to 
5%, as against 8 to 10% loss in present 
asbestos sheets. 

Technical questions should be directed 
to Ing. V. Turnsek, Director, Material 
and Constructions Testing Institute, 
Dimiceva ul. 12, Ljubljana, and com- 
mercial questions to Jugomineral, 
Zagreb. Sample available.* 


Automotive Hardware: . « 


Germany 

Bocklenberg & Motte (manufacturer, 
exporter), 12 Schoene Aussicht, Wup- 
pertal-Ronsdorf, wishes to export direct 
large quantities of locks and fittings 
for automobiles. Catalog and price list 
available.* 


Boats: 

Yugoslavia 

BRODOIMPEKS, Zahumska 26, Bel- 
grade, wishes to export approximately 
200 annually of inboard and outboard 
hulls in sizes from 15 to 45 ft. Specifica- 
tions and drawings available.* 


Boots and Shoes: 


France 

Etablissements Olivier Depeyrot 
(Union Industrielle Francaise) (manu- 
facturer, wholesaler, exporter of boots 
and shoes), Place des Consuls, Cahors, 
Lot, wishes to export direct or through 
agent leather boots and shoes, especially 
fancy shoes for ladies, 


Christmas Ornaments: 


Italy 

Manifatture Alto Milanese (manu- 
facturer), Via Castel Morrone 32, Milan, 
wishes to export direct or through 
agent very good quality electric orna- 
ments for Christmas trees and creches, 


Clothing: 


Haly 


Donata Faini & Figli (importer of 
unwashed wool; manufacturer, export- 
er), Via Pergolesi 5, Milan, wishes to 
export direct or through agent good- 
quality knit underwear and outerwear 
of pure wool and mixed wool, for men, 
women, and children, 


Crude Drugs: 


India 


Shankars (importer of hardware and 
cycle parts; export merchant), 150 
Dharamtala St., Calcutta, wishes to ex- 
port direct or through agent Indian 
raw (crude) drugs, by tons or cwt. 
List of drugs available.* 
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Hosiery License Sought 
By Belgian Producer 


Societe Generale des Textiles— 
Anc. Ets. Schockaert Smeets, S.A., 
manufacturer and exporter of 
knitted goods, wishes to be li- 
censed by a U. S, firm for the 
manufacture in Belgium of a well- 
known brand of American hosiery, 

The company, located in the 
province of East Flanders, em- 
ploys 180 persons, and reportedly 
is one of the leading knitted-gar- 
ment manufacturers in Belgium. 
The firm also operates a branch 
plant in the Netherlands. 

Interested firms are invited to 
correspond direct with Paul 
Schockaert, managing director, at 
the company’s address, 45 rue de 
l’Escalier, Scottegem. A World 
Trade Directory report is avail- 
able to qualified. U. S. companies 
from the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., 
for $1. 











Curios, Novelties, and Handi- 
craft: 

India 

Tondons (exporter, commission 


agent), 7 Homji St., Post Box 1054, 
Bombay 1, India, wishes to export direct 
Indian handicrafts including bedspreads, 
novelties, curios, artistic brassware, 
wood carvings, silk scarfs, and hand- 
loom dress materials. 


Electrical Supplies and Equip- 
ment: 

Belgium 

Fonderie Olivier & Co. S.A. (manu- 
facturer, exporter), rue Lucien Colson, 
Herstal, wishes to export direct or 
through agent small electrical equip- 
ment including bath heaters. 

Germany 

Fr. Heinrich Buck (importer of 
sheep’s wool; export merchant), 10 Mit- 
telweg, Hamburg 13, wishes to export 


direct or through agent high-quality 
lamps and chandeliers, 

Netherlands 

N. V. Nederlandsche Apparatenfabriek 
NEDAP (manufacturer, exporter), 7 
Oude Winterswijkscheweg, Groenlo, 


wishes to export direct or through re- 
gional agents low-voltage installation 
items including bell transformers, buz- 
zers, connection and terminal blocks, 
and lightning arresters for radios and 
electric fences; air-cooled, single-phase 
and three-phase transformers, up to ap- 
proximately 100 kv.-a.; and large quan- 
tities of special-purpose industrial parts 
of synthetic basic material (custom 


AS 


. 
molding) and used by public utility sery. 
ices, including telephone parts, etc. 
Flavorings: 
Yugoslavia 


ALPA, Kamenskoga ul.28, Ljubljana, 
wishes to export through agent pure 
garlic powder of the following specifica- 
tions: Moisture content not more than 
9%; white, pink, or violet color, with- 
out foreign odor or taste; no insect in- 
festation—clean tolerance to .001%; up 
to 3 mg. of iron to 1 kg.; pieces not 
greater than 0.2 mm.; and hermetically 
sealed in metal cans of 20 kg. net 
weight. 

Handtools: 


England 

Skarsten Manufacturing Co., Lta. 
(manufacturer, exporter), 21 Hyde Way, 
Welwyn Garden City, Hertfordshire, 
wishes to export preferably direct, but 
will consider through agent, electric 
stripper scrapers, ceiling-wall hand 
scrapers, and combination awl and 
screwdriver, Illustrated and descrip. 
tive leaflet with price information avail- 
able.* 


Hardware: 
Netherlands 


N. V. Nederlandsche Apparatenfabriek 
NEDAP (manufacturer, exporter), 7 
Oude Winterswijkscheweg, Grvenlo, 
wishes to export direct or through re- 
gional agents large quantities of build- 
ing hardware, including door handles 
and knobs, ventilators, etc., made of 
synthetic resin (bakelite). 


Iron and Steel: 
Netherlands 


H. P. Landman (export merchant), 
Minervahavenweg, Amsterdam, wishes 
to export direct or through agent iron 
and steel of Bessemer and open hearth 
quality, in sheets, medium plates, and 
shaped iron, 

Machinery: 

Belgium 

Etablissements Ch, de Belder (im- 
porter, manufacturer, exporter), 244- 
248 chaussee de Ninove, Brussels, wishes 
to export direct or through agent wood- 
working machinery, 

England 

ABRO (Precision Engineers), Ltd, 
(manufacturer), 591/595 Kinston Road, 
Raynes Park, London, S.W. 20, wishes 
to export through regional agents 4 
weekly of a motorized fast action press 
with guilletine, equipped with a press 
power of 1%4 tons and appropriately 
fitted tools. 

This press is capable of producing 
small components up to 18-gage metal, 
wire, plastic, leather, cardboard, etc., at 
rate of 2 impressions per second up to 
5” width, any divisions of this width 
would result in total piece parts per 
second being multiplied, for example, 
144” parts at rate of 16 per second, 
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Size of machine complete is less than 
3% cu. ft.; can be used on a small table 
and plugged into a power outlet ready 
for use; lightweight, can be readily lift- 
ed and transported by one person, 

Germany 

Alfons Schwarte, GmbH, Molkereima- 
schinenfabrik (manufacturer, exporter 
of dairy machines, tools, containers, and 
apparatus for dairy industry), 61 Brueck- 
strasse, Ahlen (Westf.), wishes to ex- 
port direct or through agent mlik jug 
cleaning machines with capacity of 200 
to 2,000 jugs an hour. Illustrated and 
descriptive brochure available.* 


Medical Equipment: 
Germany 


Fr. Heinrich Buck (importer of 
sheep’s wool; export merchant), 10 Mit- 
telweg, Hamburg 13, wishes to export 
direct or through agent high-quality 
medical equipment of all kinds. 

Metal Products: 

Belgium 

Fonderie Olivier & Co, S.A. (manu- 
facturer, exporter), rue Lucien Colson, 
Herstal, wishes to export direct or 
through agent castings weighing up to 
200 kilograms, including steel, copper, 
brass, aluminum, or other light alloy 
castings; processed forgings; special pig 
iron for segments, and special pig iron 
with high tensile strength, 


Yugoslavia 


FERIMPORT, Preobrazenska 4, Za- 
greb, wishes to export nonferrous alloys 
including copper and brass rods, bars, 
tubes, pipes, strips, and foils, which can 
hold close tolerances; also wishes to ex- 
port through agent aluminum-magnesi- 
um alloy sheets and shapes for boat con- 
struction, and Duralumin sheets and 
plates with corrosion resisting surfaces. 
Inquiries should be addressed to the at- 
tention of Juraj Budja, director of the 
named firm. Descriptive pamphlet avail- 
able.* 


EXPORT OPPORTUNITIES 


Air Compressors: 





Syria 

Hanna Jaamour & Co. (importing dis- 
tributor, manufacturers’ agent), Asi St., 
Hama, wishes to purchase direct 3 units 
diesel-operated air compressors for rock 
drilling. 


Air-Conditioning and Refrigera- 
tion Equipment: 


S. Rhodesia 
Ellisons Electrical Engineers (Pri- 
vate), Ltd. (importing distributor, man- 


ufacturers’ representative), P. O. Box 
1839, Salisbury, wishes to purchase di- 
rect and seeks agency for industrial- 
refrigeration and commercial-refrigera- 
tion equipment. 

Syria 

Hanna Jaamour & Co. (importing dis- 
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Yugoslav Publisher 
Wants Articles 


Boris ‘Tosevic, publisher of 
Tehnika, organ of the Society of 
Engineers and Technicians, wishes 
to exchange technical articles with 
U. S. publishers on such subjects 
as mining and metallurgy, mason- 
ry, metalworking machinery, elec- 
trotechnical apparatus, chemicals, 
foodstuffs, transportation, and 
new products. Mr. Tosevic also de- 
sires to interest U. S. firms in ad- 
vertising in the publication. 

Interested parties are invited to 
write direct to the editor at Kneza 
Milosa 7, Belgrade, Yugoslavia, A 
copy of the monthly 250-page pub- 
lication, printed in Serbo-Croatian, 
is available for review on loan 
from the Trade Development Divi- 
sion, Bureau of Foreign Commerce, 
Washington 25, D. C. ' 











tributor, manufacturers’ agent), Asi St., 


Hama, wishes to purchase direct 25. 


units of domestic electric air-condition- 
ing equipment, and 75 units of electric 
refrigerators for home use, 110 volts, 50 
cycles, a.c, 


Automotive Vehicles and Equip- 
ment: 

Syria 

Hanna Jaamour & Co. (importing dis- 
tributor, manufacturers’ agent), Asi St., 
Hama, wishes to purchase direct $50,000 
worth of spare parts to fit on U.S.- 
manufactured tractors. 

Tractors Trading & Equipment Co. 
(importing distributor), Asi St., Hama, 
wishes to purchase direct $150,000 worth 
of spare parts to fit on U.S.-manufac- 
tured tractors, 


Clothing: 


Germany 

Einkaufs-Verband Norden, GmbH 
(importer, wholesaler of textiles), 9/11 
Ellerntorsbruecke, Hamburg 11, wishes 
to purchase direct wholesale quantities 
of women’s blouses made of cotton, and 
dresses and underwear of synthetic ma- 
terials. 

Diesel Engines: 

Syria 

Hanna Jaamour & Co. (importing dis- 
tributor, manufacturers’ agent), Asi St., 


Hama, wishes to purchase direct 20 
stationary diesel engines in large sizes. 


Electrical Equipment: 


Yugoslavia 

Zajednica Elektroprivrednih Poduzeca 
Hrvatske (association of power-produc- 
ing enterprises), 32 Gunduliceva, Zagreb, 
wishes to purchase all kinds of induction 
protective relays for generators and 
transmission lines, 


WORLD TRADE LEADS 
Fats and Oils: 


Germany 

Lohengrin-Werk Duisburg, Boesken- 
Fey (importer, wholesaler of foodstuffs, 
and luxuries of all kinds; manufacturer 
of coffee substitutes), 90/96 Neuenhof- 
strasse, Duisburg, wishes to purchase 
direct lard and edible oil, 


Foodstuffs: 

Canada 

Smith & O'Flaherty, Ltd. (importing 
distributor, manufacturers’ agent, man- 
ufacturer of basic foodstuffs), 1461 Met- 
calfe St., Montreal, Quebec, wishes to 
purchase direct basic foodstuffs and is 
interested in a coast-to-coast distribu- 
torship in Canada for dairies, bakeries, 
and manufacturers of biscuits, candies, 
fiour, jelly powders, jams, and confec- 
tionery. 

Germany 

Lohengrin-Werk Duisburg, Boesken- 
Fey (importer, wholesaler of foodstuffs, 
and luxuries of all kinds; manufacturer 
of coffee substitutes), 90/96 Neuenhof- 
strasse, Duisburg, wishes to purchase 
peas and beans; canned foods, including 
meat, fish, fruit, vegetables of all kinds, 
grapefruit and orange juice; and dried 
fruits, including apple rings and quar- 
ters, pears, prunes, raisins, apricots, 
peaches and nuts, 

Glassware: 

Syria 

Aziz Hakim (importing distributor), 
Koureish St., Latakia, wishes to pur- 
chase direct $8,000 worth of table glass- 
ware. 


Machinery: 

Belgium 

Etablissements Ch. De Belder (manu- 
facturer, exporter, importer of wood- 
working machinery), 244-248 Chaussee 
de Ninove, Brussels, is interested in pur- 
chasing or acting as distributing agent 
for machinery used in industries con- 
nected with woodworking. 

Syria 

Mouzawar & Dahhan (manufacturer), 
Madhat Pasha St., Damascus, wishes to 
purchase direct one complete cracker 
plant to produce 1 to 3 metric tons per 
24 hours; and one complete tin-can 
plant to produce tin containers, round 
and square, for crackers, with a pro- 
duction of 2,000 square containers and 
2,000 round containers a day. 

Metal Products: 

India 

McLeod & Co., Ltd, (manufacturers’ 
agent, exporter, imporier, and manag- 
ing agent for 9 jute mills of European 
group, and tea gardens), McLeod House, 
3 Netaji Subhas Road, Calcutta, wishes 
to purchase direct and seeks agency for 
jron and steel finished and semifinished 
goods in all categories, 

Oil Burners: 

Belgium 

Etablissements Ch. De Belder (manu- 
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facturer, exporter, importer of wood- 
working machinery), 244-248 Chaussee 
de Ninove, Brussels, is interested in 
purchasing or acting as distributing 
agent for U. S. manufacturer of auto- 
matic ofl burners with thermostat, 

Pumps: 

Syria 

Hanna Jaamour & Co. (importing dis- 
tributor, manufacturers’ agent), Asi St., 
Hama, wishes to purchase direct 10 
units of centrifugal water pumps, 
coupled with engines, from 4” to 10” 
in diameter; and 10 units of vertical 
water pumps, belt driven, from 3” to 
8”, depth from 20 to 200 meters, to be 
operated by diesel engines. 

Seeds: 

N. Rhodesia 

Leslie B. Ouzman (importer, retailer 
of tools, hardware, outboard motors; 
retailer also of seeds, paints, etc.), P. O. 
Box 145, Mufulira, wishes to purchase 
direct seeds. 

Toilet Goods: 


Germany 

Kurt P. Biermann (importer, manu- 
facturer), 6 Brabanterstrasse, Koeln a. 
Rh., wishes to purchase direct perfumes 
and cosmetic articles. 


AGENCY OPPORTUNITIES 


Clothing: 


British West Indies 

J. N. Harriman & Co., Ltd. (manu- 
facturers’ representative, commission 
agent), 61 Marine Square, P. O. 274, 
Port of Spain, Trinidad, seeks agency 
for blouses and undergarments for 
women, and plain and fancy hose for 
men. 


Germany 

Dr. Lothar Loyal (manufacturers’ 
agent), 5 Danziger Strasse, Stuttgart- 
Sonnenberg, wishes to act as manufac- 
turers’ agent for U. S. firms for under- 
wear, sweaters, blouses, etc. for men 
and women. 


Diesel Engine Spare Parts: 


Syria 

Acar & Karkour (importing distribu- 
tor, manufacturers’ agent), P. O. Box 
764, Damascus, seeks agency for $100,- 
000 worth yearly of stationery diesel- 
engine spare parts. 

Drugs: 

Germany 

Max Halles (manufacturers’ agent 
and broker for raw materials for drugs), 
70 Bei den Muehren, Hamburg, seeks 
agency for Hammamelis leaves, Senega 
root, Hydrastis Canadensis, and other 
botanical drugs. 


Foodstuffs: 


France 

Comptoir de la Rousselle (commission 
merchant, sales agent, importer of food 
products), 36-40 rue de la Rousselle, 
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Bordeaux, Gironde, wishes to obtain 
agency covering southwestern France 
for good-quailty canned fish, lobster, 
and other types of canned goods. 


Germany 

Muths & Ackermann (import and 
manufacturers’ agent, commission mer- 
chant), 1 Auf dem Roemerberg, Koeln- 
Bayenthal, seeks agency for all kinds of 
canned vegetables, fruit, meat, and fish, 
as well as dried fruit. 


Venezuela 

Stocklloyd Venezuela, S.A. (importer, 
sales agent handling flour, spices, eggs, 
etc.), Edificio Sokoa No. 4, Avenida 
Francisco de Miranda, Apartado 3525, 
Caracas, seeks agency for foodstuffs, 
including wheat flour, fresh eggs and 
fruits, canned meats and vegetables, 
etc. 


General Merchandise: 


Saudi Arabia 

Ahmad Bin Saied Basamh (importing 
distributor, manufacturers’ agent), P. O 
Box No. 427, Jidda, seeks agency for 
foodstuffs, tea, insecticides, soaps, pres- 
sure and hurricane lanterns, batteries, 
telephones, and radios. 


Insecticides: 


Venezuela 

Fumigaciones Venezolanas, C.A., Ser- 
vicio Microsol (importer, manufacturer 
of insecticides), Edificio Paris, Oficina 
8-3, Plaza Candelaria, Apartado 4574, 
Caracas, wishes to obtain agency for 
basic insecticides—methyl bromide and 
rat poison. 


Machinery: 


Syria 

Acar & Karkour (importing distribu- 
tor, manufacturers’ agent), P. O. Box 
764, Damascus, seeks agency for 15 
units yearly of well-drilling machines. 


Metal Products: 


Israel 

Appliance Merchandising Co., Ltd. 
(manufacturers’ agent, commission mer- 
chant, importer), 39 Hashoftim St., 
P. O. Box 2085, Tel Aviv, seeks agency 
from producers or their exclusive ex- 
port agents only for cold- and hot- 
rolled steel and semimanufactured 
products, particularly steel plates, 
sheets, strips, wires, bars, and rods, 


Venezuela 

Stocklloyd Venezuela, S.A, (importer, 
sales agent handling flour, spices, eggs, 
etc.), -Edificio Sokoa No. 4, Avenida 
Francisco de Miranda, Apartado 3525, 
Caracas, seeks agency for iron and steel 
bars, angles and shapes, door locks, etc. 

Pharmaceuticals: 

Belgium 

Etablissements Jacques Reno (im- 
porter distributor, exporter of pharma- 
ceutical products), 13 rue des Egyptiens, 
Brussels, wishes to obtain exclusive 
agencies from VU. S. manufacturer of 
pharmaceutical products covering Bene- 
lux or European countries, 


Printers’ Requirements: 
Norway 


O. Chr. Nymann & Co, (manufactur- 
ers’ agent for bookbinding supplies, 
bookprinting equipment, and _litho- 
graphic articles), 68 Nordstrandsvegen, 
Oslo, seeks agency for bookbinding 
supplies, bookprinting equipment, and 
lithographic articles, 

Pumps: 

Syria 

Acar & Karkour (importing distribu- 
tor, manufacturers’ agent), P. O. Box 
764, Damascus, seeks agency for 100 
units yearly of vertical water pumps, 


3” to 6”, to. be operated by diesel 
engines. 


Shoes:’ 


British West Indies 

J. N. Harriman & Co., Ltd. (manu- 
facturers’ representative, commission 
agent) P. O. Box 274, 61 Marine Square, 
Port of Spain, Trinidad, seeks agency 
for leather casuals, and medium-priced 
leather shoes with high, medium, and 
cuban heels for women. 


France 


Etablissements Olivier Depeyrot 
(Union Industrielle Francaise) (manu- 
facturer, wholesaler, exporter of leather 
boots and shoes), Place des Consuls, 
Cahors, Lot, wishes to obtain a general 
agency for France and oversea terri- 
tories from U. S. manufacturer of good- 
quality fancy leather shoes for women. 

Firm is primarily interested in being 
placed in touch with a U. S. manufactur- 
er of medium-priced fancy leather shoes 
for women in order to conclude, if pos- 
sible, a mutually profitable business 
agreement, or a working arrangement, 
as well as to exchange information on 
new techniques and processes, data on 
commercial facilities and possibilities of 
new outlets, etc. 


Smokers’ Supplies: 

Venezuela 

Antimono, C.A. (importer, wholesaler 
of cigarettes, liquors, and wines), 110 
Edificio Solicia, Avenida Francisco de 
Miranda, Apartado 2527, Caracas, seeks 


agency for American brands of ciga- 
rettes, 


Stationers’ Supplies: 

Italy 

F. Botadi di Margherita Bontadi (im- 
porting distributor of office supplies), 


4 Via Battisto tti, Milan, seeks agency 
for stationery and office supplies. 


Textiles: 


British West Indies 

J. N. Harriman & Co., Ltd. (mane 
facturers’ representative, commission 
agent), P. O. Box 274, 61 Marine Square, 
Port of Spain, Trinidad, seeks agency 
for cotton household furnishings, plain 
and fancy rayon and nylon piece goods, 
and plain and fancy cotton piece goods. 


Foreign Commerce Weekly 
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FOREIGN 
VISITORS 























Austria 

Georg Szemes, representing self, Pink- 
afeld, Burgenland, is interested in con- 
tacting U. S. firms interested in import- 
ing Austrian wines. Was scheduled to 
arrive November 7, via New York, for 
a visit until December 15. U. S. ad- 
dress: c/o Dr. Norbert Riedl, 23 Linden 
Lane, Princeton, N. J. Itinerary: New 
York, Chicago, St. Louis, and Washing-. 
ton. 

World Trade Directory report being 
prepared. 

Belgium 

Mrs. Paul Van Der Hofstadt-Storie, 
representing Belgian Lace Center, 2 
Steenhouwsdijk, Bruges, is interested in 
marketing handmade laces, as she is 
making a sales promotion tour. Sched- 
uled to arrive November 12, 1956, via 
New York, for a 7-month visit. 

U. S. address: c/o Belgian Linen As- 
sociation, 280 Madison Ave., New York 
17, N. Y. Itinerary: New York, De- 
troit, Chicago, Milwaukee, St. Paul, San 
Francisco, Los Angeles, Santa Fe, Ok- 
lahoma City, Dallas, Houston, San An- 
tonio, New Orleans, Miami, Jacksonville, 
Charleston, Knoxville, Atlanta, Balti- 
more, Washington, Philadelphia, and 
Boston. 

World Trade Directory report being 
prepared. 

British West Indies 


Wong Chew Onn, representing Wong 
Chew Onn & Co., Ltd. (importer, whole- 
saler of provisions and notions), 80-84 
Princess St., Kingston, Jamaica, is in- 
terested in becoming an agent for a 
U. S. meat-packing company, and a 
U. S. flour-milling firm. Was scheduled 
to arrive October 21, via New York, 
for a 2-week visit. U. S. address: c/o 
Shell Manning & Co., 334 West 86th St., 
New York, N, ¥, Itinerary: New York. 


Chile 


Ignacio Olivares U., representing self 
(wheat broker), Casilla 3357, Santiago, 
is interested in wheat-marketing pro- 
eedures, and obtaining agencies from 
U. S. manufacturers of agricultural ma- 
chinery, such as small garden-type trac- 
tors. Scheduled to arrive November 13, 
via New York, for a 2-month visit. U. S. 
address: c/o Bunge Corp., 42 Broadway, 
N. Y. Itinerary: New York, Washing- 
ton, Chicago, San Francisco, and Los 
Angeles. 


Costa Rica 


Rafael Angel Bolanos Palma, and 
Guillermo Marti Vargas, representing 
Industrias Mentoffless, P. O. Box 3486, 
San Jose, is interested in candy cutting 
and wrapping machinery for caramels 
and taffy, and candy-packaging machin- 
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ery. He wishes to visit large candy 
factory in the United States and see it 
in operation, in order to adopt plans for 
expansion of plant in Costa Rica. Was 
scheduled to arrive October 22, via Mi- 
ami, for a month’s visit. 


U. S. address: c/o Costa Rica Consu- 
Jate, Miami, Fla. Itinerary: By car 
from Miami to Boston, via New York. 

World Trade Direcfory report being 
prepared, 


France 


Rene Poulain, Engineer, representing 
Establissements .de Constructions Me- 
caniques de Vendeuvre, 9 Avenue Kle- 
ber, Paris, is interested in buying ma- 
chine tools and automotive service ma- 
chines, visiting diesel-engine plants. Was 
scheduled to arrive October 22, via New 
York, for a 3-week visit. 


U. S. address: Laurens Bros. Export 
Corp., 2780 Highland Ave., Cincinnati 
12, Ohio. Itinerary: Canton, Ohio; 
Minneapolis; Moline, Ill.; Detroit; Cin- 
cinnati; and New York. 

World Trade Directory report being 
prepared, 


Germany 


Eberhard Kaufmann, representing 
Asta Werke AG., Chemische Fabrik 
(manufacturer, exporter of chemical 
and pharmaceutical articles), 83 Biele- 
felder Strasse Brackwede/W., is in- 
terested in visiting pharmaceutical and 
chemical factories. Scheduled to arrive 
November 10, via New York, for a 
week’s visit. U. S. address: c/o Fritz G. 
Hochwald, 295 Madison Ave., New York 
17, N. Y. Itinerary: New York, 


lreland 


John G. Ryan and Peter Donelly, rep- 
resenting Catering & Sales Service, 
Shannon Duty Free Airport, Shannon 
Airport, Co. Clare, are interested in 
exporting goods to the United States, 
and wish to obtain information regard- 
ing selling techniques through mail or- 
der to the United States. Was sched- 
uled to arrive October 21, via Boston, 
for a month’s visit. U. S. address. c/o 
Irish Trade Consul, Ireland House, 33 
East 50th St., New York 22, N. Y. Itin- 
erary: Boston, New York, Philadelphia, 
Chicago, and Detroit. 

World Trade Directory report being 
prepared. 


Italy 


Dino Maconi, representing Maconi 
Citron Co., Ltd. (wholesaler, manufac- 
turer, exporter of fruits in brine) and 
T. Torelli & C. s.p.a., 4, via Nazario 
Sauro, Leghorn, is interested in the pro- 
duction of fruits in brine, and candied 
fruits. Was scheduled to arrive on or 
about October 24, via New York, for a 
visit of about 2 months. 

U. S. address: c/o S. M. Wolf Co., 60 
Hudson St., New York, N. ¥, Itinerary: 
New York and Cleveland, 


S. Rhodesia 
Hercules Anthony Hughes Robinson, 


representing Mercury Services (Pri- 
vate), Ltd, (importer, wholesaler, com- 
mission merchant handling all types of 
consumer goods, pens, pencils), Telford 
Road, Light Industrial Sites, Salisbury, 
and Power Plastics (Private), Ltd. 
(manufacturer of ball point pens and 
mechanical pencils), Salisbury, is inter- 
ested in communicating with manufac- 
turers to establish agency contacts. 
Scheduled to arrive November 9, via 
New York, for a 3-week visit. 


U. S. address: c/o Scripto, Inc., P. O. 
Box 4847, Atlanta, Ga. Itinerary: New 
York, Washington, and Atlanta. 


Turkey 


Natan S. Eskenazi, representing self 
(importer, wholesaler of electrical 
household appliances, refrigerators, ra- 
dios, rubber goods, heating equipment; 
sales/indent agent selling industrial 
machinery, chemical and pharmaceuti- 
cal products, plastic raw materials, 
etc.), 37 Barnatan Han, Marpuccular, 
Istanbul, is interested in industrial ma- 
chinery and installations, and in foreign 
capital investment. Scheduled to arrive 
November 10, via New York, for a 
month’s visit. 

U. S. address: ¢/o British American 
& Eastern Co., 50 Broadway, New York, 
N. Y. Itinerary: New York, Chicago, 
and Philadelphia. 


Current World Trade Directory re- 
port being prepared. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the follow- 
ing new trade lists of which 
mimeographed copies may be ob- 
tained by firms Homiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$2 a list for each country. 

Most of these lists are sapese 
by a brief review of tra 
and industry data collected in 
making the compilations. 


Boot and Shoe Importers and Dealers 
—France, October 1956. 

Boot and Shoe Importers and Dealers 
—Haiti. October 1956. 

Cement Manufacturers and Export- 
ers—Japan. October 1956. 

Chemical Importers and Dealers— 
Western Germany and Berlin. Septem- 
ber 1956. 

Curio, Novelty, and Handicraft Manu- 
facturers and Exporters—Brazil, Sep- 
tember 1956. 

Dental Supply Houses—Japan. Sep- 
tember 1956. 

Electrical Supply and Equipment Im- 
porters and Dealers—Mexico. Septem- 
ber 1956. 

Electrical Supply and Equipment Im- 
porters and Dealers—Panama. Septem- 
ber 1956. 

Feedstuff Importers, Dealers, Manu- 

(Continued on page 18) 
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UTILITIES AND SERVICES 








Uruguayans To Expand Power System 


A loan of $25.5 million has been 
granted by the World Bank for electric 
power development in Uruguay. 

The loan will help finance construc- 
tion of a hydroelectric power plant at 
Rincon de Baygorria on the Rio Negro 
and additional transmission and distri- 
bution facilities. The project, part of a 
program to provide an adequate power 
system throughout Uruguay, will in- 
crease generating capacity in the coun- 
try by about one-fourth. 

The loan was made to Administracion 
General de las Usinas Electricas y les 
Telefonos del Estado (UTE), an auton- 
omous government agency responsible 
for providing electric power and tele- 
phone services in Uruguay. 

UTE supplies power to the smaller 
communities through diesel units, and 
to the larger towns and Monteviedo, 
the capital and chief commercial center, 
through an extensive transmission sys- 
tem fed by two steam plants in Monte- 
video and a hydroelectric plant at Rin- 
con del Bonete on the Rio Negro about 
135 miles north of Montevideo. The new 
Baygorria plant will be connected with 
that system and will raise its generating 
capacity to 392,000 kilowatts. 

Industrial expansion in Uruguay in 
the past 10 years, especially in the in- 
terior, together with a steady rise in 
residential and other uses of electricity, 
has increased the demand for power 
throughout the country. From 1947 
through 1955 the increase in power sales 
in Montevideo averaged about 8.5 per 
cent a year and in the other communi- 
ties 16.2 percent. Industrial power sales 
in the interior have more than doubled 
in the past 6 years. 

The site of the Baygorria plant is 
about 53 miles downstream from the 
Bonete hydroelectric station. The new 
plant will have only a small reservoir 
and will utilize the regulated flow of 
Bonete’s large reservoir. It will have 
three generating units with a combined 
capacity of 103,000 kilowatts, and high- 
tension transmission lines and substa- 
tions will be put up to connect it with 
Rincon del Bonete and with Montevideo. 

Also included ‘in the project is a 
“collector ring” consisting of under- 
ground cables, transmission lines, and 
substations to be built in Montevideo 
to improve the city’s primary distribu- 
tion system. 

Plant Contract Let 


A contract for construction of the 
Baygorria station was awarded in May 
to a consortium of Europear firms on 
the basis of international bidding. Con- 
tracts for the transmission lines and the 
collector ring are yet to be awarded. 

The entire project, estimated to cost 
$58 million, is scheduled for completion 
in 1961. A large part of the loan will be 
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made in German marks and the re- 
mainder in Swedish crowns, Swiss 
francs, and other currencies. The equiv- 
alent of $32.5 million will be financed 
by UTE from itseown resources or from 
local borrowings. 

The Bank’s loan, guaranteed by the 
Republic of Uruguay, is for a term of 
25 years and bears interest at 5 per- 
cent, including the l.percent commis- 
sion charged by the Bank. Amortization 
will begin October 15, 1961. 

The Bank has now made made three 
loans totaling $64 million to UTE. A 
loan of $33 million in 1950 covered most 
of the foreign-exchange costs of various 
projects for expanding and modernizing 
UTE’s power and telephone facilities. 
That loan has been completely disbursed 
and the projects finished. A loan of $5.5 
million in 1955 is helping to finance an 
additional 50,000-kilowatt unit at the 
Batlle y Ordonez thermal power station 
in Montevideo. 


Hydroelectric Power Plant 
To Be Built in Netherlands 


The Netherlands Minister of Trans- 
port and Waterways has authorized 
construction of a dam and lock on the 
Lek River near Hagenstein including 
installation of a 2,500-horsepower hy- 
draulic turbine to drive an electric gen- 
erator. 

The energy generated will be taken 
by the electrical production plant of 
Utrecht Province. Although the amount 
of energy produced will be small com- 
pared with total Netheglands produc- 
tion, the project is important in that 
it represent the first such installation 
in the Netherlands for the production 
of hydroelectric power. 

The project, which forms part of the 
Rhine canalization works, will take 3 
years for completion—U. S. Embassy, 
The Hague. 





Indian Inland Waterways 
System To Be Extended 


A master plan for the development of 
India’s inland waterways to provide 
adequate and inexpensive transportation 
in some sections of the country re- 
portedly is being prepared by the In- 
dian Central Water and Power Com- 
mission, 

The Central Government is expected 
to appoint a committee to plan a sub- 
stantial increase in mileage of the 
waterways from their present total of 
slightly over 5,000 miles. 

One of the proposals reported under 
consideration is the linking of Calcutta 
port on the east with Cochin on the 
west via Cuttuck and Madras. 

The sum of 30 million rupees, or US- 
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Mexico Gets Bank Loan 
For National Railways 


Mexico has been authorized a credit 
of $23,260,000 by the Export-Import 
Bank to further the rehabilitation of 
its National Railways, the bank hag 
announced, 

Through this credit National Rail- 
ways will be enabled to purchase U. S, 
materials, equipment, and services urg- 
ently needed to alleviate traffic conges- 
tion brought about by increased de- 
mands. Approximately half will be spent 
for ciesel locomotives, including both 
the road and switcher types, and the re- 
mainder for rails, accessories, switches, 
communication equipment, and elec. 
trical supplies. 


The credit, authorized in favor of 
Nacional Financiera, S. A., for use by 
National Railways, represents the re- 
maining balance of a $150 million gen- 
eral line of credit authorized Mexico in 
1950 for various types of projects. It 
will be repayable in semiannual install- 
ments over a 10-year period beginning 
in June 1958. 

Over the past 10 years National Rail- 
ways has invested about $207 million 
in rehabilitation of its system, of which 
almost $90 million has been provided 
through Export-Import Bank credits. 
Regular payments received by the bank 
have reduced the unpaid balance to $46 
million and all the credits are current. 


Peruvian Shipping Lines 
Favored in Proposed Law 


Greater participation by domestic 
shipping lines in Peru’s ocean transpor- 
tation is called for in a bill introduced 
in the Peruvian Chamber of Deputies 
on October 9. 

In effect the bill provides that do- 
mestic and foreign traders in Peru us- 
ing ocean transportation, both for im- 
porting and exporting manufactured 
products and raw materials, should 
move 50 percent of such cargoes on 
vessels of the Peruvian Steamship Cor- 
poration; that for this purpose and un- 
til the Corporation is able to take care 
of such services it should be authorized 
to charter for its own account foreign- 
flag vessels; that freight profits so ob- 
tained should be used for the purchase 
of medium- and large-draft ships as well 
as for acquisition of a shipyard freed 
from all taxes. 

The bill was submitted to debate and 
then referred to the Finance and Mer- 
chant Marine Committees of the Cham- 
ber of Deputies for the required re- 
port.—U. S. Embassy, Lima. 








$6.3 million, Is provided in the second 
Five-Year Plan for the project.—uv., S. 
Embassy, New Delhi. 
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Transit Schedules in 
Near East Reported 


Transit time and haulage rates be- 
tween the port of Beirut, Lebanon, and 
selected Near East destinations, as re- 
ported by the U. S. Embassy at Beirut, 
are as follows: 


Route No. of 
Beirut— days 
Damascus ............. OEE Fick PE ERE e |: 2 3 

Baghdad, r0ad ..........cccccsccccssesenees 





Baghdad, rail .... es 10-12 
Amman, road ...... ia 3 
Amman, rail ....... » 10-30 
TENOR, FOR occeccecesees-coee velsieinnesienaiedaea’ 20-25 
Trucking rates are based on 1,000 kil- 
ograms or 3 cubic meters, whichever 
favors the carrier. Year-round rates to 
the points indicated are now generally 
established. The rates are quoted by 
recognized freight forwarders, who may 
or may not own their own trucks, and 
rates include customs formalities from 
origin to destination, handling charges, 
customs stamps, and road taxes. 


Present average rate structure: 


Route “Rate 
Beirut— per ton 
IIIT << insssccsirvovinentcosunidiacennn thts eachsnaasnediised: aa 
Amman, rail . RT SIPS RR SEN 
Amman, road vaadiianeaies Aas ES 
Baghdad .. nssethinaibiintbiniptcsts eli ictons ilgilaiesaie aa 
Tehran . ee 


1 Lebanese pound currently quoted at 3.21 
per US$1. 

Syrian legislation requires use of the 
railroad between Beirut and Amman 
except for cargo too heavy or too large 
for rail movement. 


There is a trend toward greater use 
of the ports of Basra, Khorramshar, and 
Aquaba for freight to Baghdad, Tehran, 
and Amman, respectively. Tonnages to 
these points via Beirut have increased, 
although the percentage of total ton- 
nage discharged at Beirut and destined 
for the three cities has declined.—U. S. 
Embassy, Beirut. 


India Proposes To Build 
Second Shipbuilding Yard 


The Government of India is planning 
to establish a second shipbuilding yard 
to augment India’s inadequate shipping 
tonnage, the Union Ministry of Produc- 
tion reports. 


To provide skilled workers for the 
yard the Government in December will 
establish a training school at the 
Hindustan shipbuilding yard at Vizak- 
hapatnam, where 150 technicians will be 
trained annually. It is estimated that 
500 technicians will be required for 
manning the new yard. 

Suitable sites are under study by the 
Government, and Cochin port's facilities 
have been boosted by interested busi- 
nessmen and State legislators. Yugoslav, 
West German, Italian, and United King- 
dom firms reportedly will submit re- 
ports on the proposed yard, which will 
be built under the second Five-Year 
Plan.—U. S. Consulate General, Madras. 
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ICAO To Study Air Service Needs 


A special panel of six men of wide 
knowledge and experience in aviation 
has been appointed by the Council of 
the International Civil Aviation Organ- 


ization to consider what improvements 
in air navigation facilities and services 
Avill be most necessary in the next 5 
years, ICAO has announced. 


This step was considered desirable, 
particularly because of the introduction 
of- large jet aircraft, that civil opera- 
tions may continue to be carried on 
regularly and efficiently and that the 
foreseen expansion in facilities will not 
be restricted. 


The new task force must determine 
whether air navigation facilities and 
services in addition to those now avail- 
able will be essential for the operation 
of both the jet and propeller-driven air- 
craft expected to be flying along the 
world’s airways in 1957-61. If the force 


should find that desired facilities cannot - 


be provided, either for technical or 
financial reasons, by nations whose 
responsibility it would normally be, it 
will discuss possible means of over- 
coming such difficulties with the Gov- 
ernments concerned, 

On the basis of its examination the 
panel will report its findings to the 


Council and will recommend ways in’ 


which ICAO’s resources and procedures 


Liberia Pushes Road 
Building Programs 


The Liberian Government's plans for 
-fts priority road program No. 2, which 
is to link Tchien and Tappita via Putu, 
are under study by the Department-of 
Public Works and Utilities, according to 
press reports. 

LeTourneau Co. already has surveyed 
the area between Karloke and Putu and 
the field design work has been com- 
pleted. The work contemplated may be 
undertaken next year and may involve 
‘the construction of 153 miles of roads 
costing nearly $7 million. The road 
would open up unexplored areas and 
would nearly complete the internal high- 
way from Monrovia to Tappita, on to 
Tchien, and down to Webbo leading to 
Harper, Cape Palmas. The road from 
Harper to Pleebo is now under con- 
struction: Not less than 17 bridges are 
called for, including large ones across 
the Cess River. 

Plans for reconstruction under priority 
road program No, 1, to cost over $7 mil- 
lion, are now complete and an engineer- 
ing firm has been engaged for the 
project. 

In all there are five priority road 
programs in Liberia, totaling 610 miles 
to link up the whole country.—U. S. 
Embassy, Monrovia. 








can best be applied to remedy the short- 
comings. 

Included in the task force are the 
Director General of Flight Safety, 
Spain; Director General of Airways, 
Brazil; Deputy Director of Civil Avia- 
tion, the Netherlands; Director, Daniel 
and Florence Guggenheim Aviation 
Safety Center, USA; President of the 
Council on Auxiliary Services and Air 
Navigation, France; and Chairman, 
International Aeradio, Ltd, United 
Kingdom. 

Chairman of the task force is Dr. 
Edward Warner, President of the ICAO 
Council since its organization in 1945. _ 


Australia To Build 
Coastal Trade Fleet 


The Australian Shipping Board plans 
to build in the next few years a fleet of 
merchant vessels, including two 12,500- 
ton bulk carriers, according to the Aus- 
tralian press. 

The ships would be used in coastal 
trade and would compete with other 
types of Australian cargo carriers. 





A car ferry for the Tasmanian serv- ~ 


ice also is planned. A 7,000-ton motor 
collier, the Iranda, is expected to be 


. launched in February and will be the 


first ship completed under the new pro- 
gram. 

The Board’s expansion program comes 
at a time when private companies are 
going ahead with plans to bring 15 new 
ships to the Australian coastal trade. 
Ships being built for the Board are 
estimated to cost over A£10 million, or 
approximately US$22.3 million, and 
privately built vessels will cost a 
similar amount. 

A 10,000-ton motor bulk carrier, one 
of six ordered by the Board, is being 
built by Broken Hill Proprietary Co., 
Ltd., as are two 10,000-ton steam tur- 
bine bulk carriers. Ships being built for 
private companies include general 
freighters and sugar and iron ore 
carriers.—U. S. Embassy, Canberra. 





Canada Appropriates Funds 
For Trans-Canada Highway 


The Canadian Federal Government 
has renewed its interest in the Trans- 
Canada Highway project as a result of 
legislation which was passed raising its 
permissible contribution for construc- 
tion from $150 million to-$250 million. 

Under the bill the Federal Govern- 
ment may extend from 1956 to 1961 its 
arrangements with the Previnces for 
paying 50 percent of construction costs 
of the 4,500-mile highway. 

In addition, the Federal Government 
will pay 90 percent of the cost of 10 
percent of the highway, or 449 miles, 
which includes the most costly stretches. 
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New Fertilizer Plant 
At Port of Rotterdam 


A new, modern plant for storing and 
shipping fertilizers has been completed 
on the north side of the Waalhaven at 
the port of Rotterdam. 

The plant is owned by N. V. Neder- 
lands Transport Bureau, local forward- 
ers and stevedores of Centraal Stikstof 
Verkoopkantoor at the Hague, which is 
the joint sales office of the three largest 
Netherland producers of nitrogenous 
fertilizers. 

Comprising the plant are a large 
warehouse with a storage capacity of 
40,000 metric tons for bulk fertilizers, 
about 35,000 square feet of open storage 
space, several cranes, a conveyor belt 
system 3,280 feet long, and mechanical 
equipment for bagging and weighing. 

Loading of bulk fertilizers into sea- 
going vessels can be accomplished at 
the rate of 300 tons an hour and re- 
quires the services of only three persons, 
one in the control room and two in the 
warehouse. 

Establishment of the new facilities 
had become necessary because of the 
increasing production and export of 
nitrogenous fertilizers, and to keep up 
with expected increases in exports, it is 
believed the Waalhaven facilities will 
be further expanded by one-third their 
present capacity.—U. S. Consulate Gen- 
eral, Rotterdam. 





Danish Shipowners Raise 
Freight Rates To Far East 


Danish shipowners, together with oth- 
er members of various Far Eastern 
Freight Conferences, have temporarily 
raised their freight rates by 15 percent 
on cargoes destined for the Far East, 
effective for loadings begun on Septem- 
ber 18 or later in North European ports. 

The shipowners found this step nec- 
essary because of extra expenses occa- 
sioned by delays arising from the short- 
age of pilots when using the Suez Canal, 
or of covering the extra cost of re- 
directing ships around the Cape of Good 
Hope or through the Panama Canal.— 
U. S. Embassy, Copenhagen. 


Australian Light Dues Up 

The Australian Government on Octo- 
ber 1 increased the light dues levied by 
the Commonwelath on all ships arriving 
at or trading between Australian ports 
except ships exempted under the Light- 
houses and Light Dues Regulations. 

The former rate of 6 pence a ton per 
quarter on registered net tonnage was 
increased to 1 shilling a ton. 

It is estimated that the increase will 
provide an additional revenue of ap- 
proximately A£230,000 a year, of which 
about 14 percent will be collected on 


ships trading between Australian ports 
and the remainder on oversea ships, 
which represent approximately seven 
times the tonnage of Australian regis- 
tered ships. 

The light dues rate~had not varied 
since 1937 notwithstanding that the 
cost of operating and improving Com- 
monwealth aids to marine navigation 
has progressively increased.—U. S. Em- 
bassy, Canberra. 


Cruise Ships Exempt From 
Tonnage Fees at Havana 


Cruise ships calling at the port of 
Havana will now be exempt from pay- 
ment of tonnage fees if they remain in 
port for more than 18 hours. 

This new regulation, issued as decree 
No. 2465 of September 5, amends ar- 
ticle 176 of the Cuban customs regula- 
tions which provided that foreign-flag 
vessels carrying only tourists and not 
loading or unloading cargo at Havana 
would be exempt from -tonnage fees if 
remaining in port more than 36 hours. 

Under the terms of the basic legisla- 
tion the tonnage fee for passenger ves- 
sels was set at $0.375 a net registered 
ton. 

The more liberal exemption will re- 
sult in substantial savings in port 
charges for the larger ships that include 
Havana in their cruise intineraries. 





Travel To and From Canada 
Establishes New Records 


Visitors to Canada and their expendi- 
tures, as well as Canadians traveling 
abroad and their expenditures, reached 
new records in 1955, according to the 
Dominion Bureau of Statistics. Increases 
in the number and expenditures of 
Canadian travelers abroad, however, 
was greater than those of visitors to 
Canada. 

Expenditures in Canada by all visitors 
are estimated at $328 million, a 7-per- 
cent increase over the 1954 total of 
$305 million. Canadian travel expendi- 
tures abroad rose more sharply to an 
estimated $449 million or 15 percent 
above the 1954 record total. Canada 
thus had a new high debit balance on 
travel account of $121 million, up $37 
million from $84 million in 1954 and the 
fifth in succession after many years of 
credit balances. 

Cheese exports from Denmark for the 
first 8 months of 1956 were 84 million 
pounds, compared with 73.7 million 
pounds exported a year ago, the For- 
eign Agricultural Service reports. 

The gain was largely attributed to 
increased trade with Western Germany, 
which took 41.8 million pounds this 
year as compared with 29.7 million 
pounds in 1955. 








IATA Headquarters Has 
New Address. 


The head office of Interna- 
tional Air Transport Association 
has moved from the International 
Aviation Building in Montreal to 
larger quarters on the eighth floor 
of an adjacent building. 

The new address is Terminal 
Centre Building, 1060 University 
Street, Montreal 3, Canada. 

No change is made in IATA’s 
telephone number, UNiversity -6- 
1011, or in its cable address, 
IATA Montreal. 











Drugs Wanted... 


(Continued from page 10) 


rigs, December 6; bids invited by the 
Stores Manager, Ministry of Works, 
P. O. Box 8024, Wellington.* 
PHILIPPINES: 

Supply and delivery of four 40,000-hp. 
hydraulic turbines, with accessories and 
spares; four 96-inch butterfly valves, 
with accessories and spares; 4 oil-pres- 
sure governors, with accessories and 
spares; four 27,800-kv.-a. generators, 
with accessories and spares. Bids invited 
until November 29 by the National 
Power Corporation (wholly owned by 
the Philippine Government), 161 Boni- 
facio Drive, Port Area, Manila. 

Copies of instructions to bidders, speci- 
fications, drawings, and bid forms may 
be obtained from that office for $20 by 
prospective bidders who have estab- 
lished their competency to bid on the 
prescribed form.* 


THAILAND: . 


Supply of 1 generator and spare 
parts, ICA No. 710; 6 outboard motors, 
ICA No. 730; 6 pickup trucks, 1 station 
wagon, 2 %-ton trucks, ICA No, 820; 
30 vaccinating cases, 12 post mortem 
scissors, 12 tissue forceps, 12 post mor- 
tem knives, 30 bull leads, 72 veterinary 
thermometers, 180 syringes, 60 Luer-lok 
adapters, and accessories, 50 dozen hy- 
podermic needles, ICA No. 880; 6 kero- 
sene refrigerators, ICA No. 890; bids 
invited until November 26 by Procure- 
ment Office, Thai Technical and Eco- 
nomic Committee, 962 Krung Kasem 
Road, Bangkok.* 





World Trade . + 


(Continued from page 15) 
facturers, and Exporters—United King- 
dom. September 1956. 

Fiber Producers and Exporters—Den- 
Furniture Manufacturers — Belgium. 
mark. September 1956. 
October 1956. 
Glass and Glassware Importers and 
Dealers—Honduras. September 1956. 
Glass and Glassware Importers and 
Dealers—Netherlands. September 1956. 
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Hardware Importers and Dealers—E] 
Salvador. September 1956. 

Instrument, Professional and Scien- 
tific, Importers and Dealers—Uruguay. 
September 1956. 

Leather and Shoe Finding Importers 
and Dealers—Austria. September 1956. 

Machinery Importers and Distributors 
—Chile. September 1956. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Greece. October 
1956. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Guatemala, Sep- 
tember 1956. 


Paint, Varnish, and Pigment Import- 
ers, Dealers, and Manufacturers—Ar- 
gentina. September 1956. 

Paint, Varnish, and Pigment Import- 
ers, Dealers, and Manufacturers—Bel- 
gium. September 1956. 


Paint, Varnish, and Pigment Import- 
ers, Dealers, and Manufacturers—Pak- 
istan. October 1956. 


Provision Importers and Dealers— 
New Zealand. September 1956. 


Radio and Television Equipment and 
Component Importers and Dealers— 
Denmark. September 1956. 


Seed and Bulb Importers and Dealers 
—Bolivia. October 1956. 

Sporting Goods, Toy, and Game Im- 
porters and Dealers—Cuba. October 
1956. 





Olive-oil production in-Tunisia is cur- 
rently forecast at about 90,000 to 100,- 
000 short tons for the 1956-57 season, 
the Foreign Agricultural Service re- 
ports. 

Last year’s production of around 25,- 
000 tons was the smallest since 1947, 
when output was an estimated 16,500 
tons, 


UCTEPERETRODEEUEOOOEREODRPUDEORUDCPODOOR  OOREREREODELEDGRHREREONOORECRDOECEDEOEDS 


EXPORTERS 


od 
IMPORTERS 


» 4 


Channels for Trading 
Abroad 


25 cents 


Published by the Bureau of Foreign 
Commerce. Sold by all Department 
of Commerce Field Offices and by 
the Superintendent of Documents, 
United States Government Printing 
Office, Washington 25, D. C. 











GCRPEHReTeDeeeo renee benES CCQAERORTRECECORER RA RReEteceoceneoeeeteseneccrtsceree 


November 5, 1956 


_ TRANSPORT and TRAVEL NOTES 


Tourism is Haiti’s fastest growing ma- 
jor source of foreign exchange. 


Preliminary plans call for a_minimum 
of more than 40 cruise ships to call at 
Haitian ports in the 1956-57 tourist sea- 
son, 

The National Office of Tourism hopes 
that elimination of the U. S. 10-percent 
excise tax on travel to the Caribbean 
after October 1 will increase the num- 
ber of cruises to Haiti. With removal 
of the tax, steamship lines may find it 
more profitable to run a larger number 
of shorter cruises and eliminate the 
South American stop. 





Travelers visiting Portugal in January- 
July 1956 totaled 130,405, compared 
with 115,062 in the like period of 1955. 

U. S. visitors numbered 21,242, a 13- 
percent increase over the like period of 
the year before. 


Two large hotels now under constru- 
tion in the Lisbon area, to be com- 
pleted in 1957 and 1958, will add about 
560 rooms to hotel accommodations 
there. 





Foreign tourists visiting Denmark. in 
the first 6 months of 1956 numbered 
158,639, rising from 153,732 in the corre- 
sponding period of 1956. 

U. S. tourists increased 56 percent, 
or from 21,733 to 34,018. In contrast, 
Swedish tourist fell from 56,858 to 
45,955. German tourists rose to 17,814, 
followed by Norwegian tourists with 
17,671. 





Tourist cards to the Dominican Re- 
public, ordinarily good for a 15-day visit, 
may be extended up to 60 days upon 
request, the Dominican Office of Na- 
tional Security has stated. 

The new measure, effective August 
30, is designed to improve the country’s 
tourist trade. 





The Peruvian Corporation, a British- 
owned concern operating the largest 
railway system in Peru, has on order 
from an American firm three double 
diesel electric locomotives for service 
in Southern Railways of Peru. 

Seventy freight cars for minerals and 
60 general cargo cars are reported on 
order for the Central Railway. 





New Zealand is expecting a record 
inflow of tourists in the latter part of 
the year as a result of forthcoming 
events of international importance, and 
tourist officials have met with those of 
Australia to discuss coordination of pro- 
grams, especially for North American 
tourists. 





Travelers entering Ecuador no Jonger 
will be required to furnish a general 
health certificate, according to the Ecu- 
adoran Director Géneral of Sanitation’s 
memorandum of September 18 to the 
Technical Sanitation Inspector of the 


Central Zone of Ecuador. 


Instead the specific provisions con- 
tained in World Health Organization's 
International Sanitary Regulation No. 2 
for avoiding introduction into the coun- 
try of diseases considered quarantinable 
—plague, smallpox, cholera, typhus, re- 
current fever, and yellow fever—will 
be strictly enforced. 





Belgians resident in the Belgian Con- 
go and French citizens resident in 
French Equatorial Africa now may pass 
freely across the river from one ter- 
ritory to the other and by obtaining a 
circulation card may remain for not 
more than 15 days. 


On the Belgian Congo side, travel is 
limited to the Leopoldville-Thysville- 
Lower Congo region. On the French 
side, Belgians may use similar facilities 
to visit in Brazzaville or Pointe Noire. 





Foreign tourists visting France in 
1955 numbered 4.01 million, or 11 per- 
cent more than in 1954, according to 
the French press. 


U. S. tourists totaled 485,000; British, 
694,000, and Canadians, 43,000. 


Belgians provided the largest contin- 
gent of 833,000; Germans, 482,000; 
Switzerland, 410,000; the Netherlands, 
325,000; Austrians, 66,000; Italians, 
233,000; Spanish and Portuguese, 179,- 
000. From the Scandinavian countries 
came 150,000; South Americans totaled 
59,Q00; and 51,000 came from other 
countries of the world. 

The British stayed an average of 8.4 
days; U. S. tourists, 9.5 days; and the 
South Americans remained 17.7 days. 





Transcontinental Airlines, S. A., for- 
merly Condor Empresa Aerea, has been 
authorized by the Argentine Govern- 
ment to operate routes to New York 
and San Francisco, as well as domestic 
routes. 


Plans are being made to begin pas- 
senger service at the end of the year 
between Rosario and Buenos Aires and 
Buenos Aires and Mar del Plata. Five 
Lockheed Super Constellations will be 
purchased for its international service. 

The company is privately owned and 
has a capital fixed temporarily at 60 
million pesos plus the equivalent of 25 
percent in U. S. capital, probably in 
dollars. 
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Chile Stabilization .. . 


(Continued from page 4) 
capacity and small iron-ore producers 
worked hard to expand their output. 

The cooperative uranium exploration 
agreement between the United States 
and Chile was approved by the Foreign 
Affairs Committee of the Chamber of 
Deputies on August 23 by a 6-3 vote. 
Simultaneously, Chilean Government 
entities were pushing plans to establish 
a purchasing agency for uranium ores. 
As the month closed, the U. S. Embassy 
and Chile’s Consultative Committee on 
Atomic Energy inaugurated a jointly 
sponsored “Atoms for Peace” exposition 
which aroused great public interest. 

Technical studies were under way to 
select the best location in the central 
zone of Chile for a new 20,000-ton cop- 
per smelter, and U. S. air-pollution ex- 
perts were invited as consultants, to 
forestall stack-gas damage to surround- 
ing farm properties. The period for 
submission of bids on the smelter’s 
design and construction was extended 
to November 30, 

CORFO—the Government develop- 
ment corporation—announced three im- 
portant investment projects, namely the 
formation of a company to develop soda 
ash production, calling for a 10-million- 
peso CORFO investment with an addi- 
tional 15 million pesos to be raised by 
public subscription, principally in the 
northern Provinces; the investment of 
500 million pesos each by CORFO, Fiat, 
and public subscription for the produc- 
tion of agricultural tractors and equip- 
ment, the Fiat participation being ap- 
proved under the’ Foreign Investments 
Law; and the formation of the Empresa 
Nacional de Celulosa, S. A., with anh 
initial capital of 4,100 million pesos, for 
the production of cellulose. The latter 
plan includes the use of foreign techni- 
cians, probably Germans, and a long- 
term foreign loan in the form of equip- 
ment and machinery estimated at 
US$15 million. 

New investments approved under the 
Foreign Investments Law, in addition to 
the Fiat proposal, included German 
proposals to invest US$1,258,000 in a 
sugar-beet-seed factory and .US$96,000 
plus 43,000 German marks in a textile 
chemical plant, and the Celanese Corp. 
of America’s proposal to invest US$1.5 
million in acetate yarn and fiber 
production.—U. S. Embassy, Santiago. 





Bolivian Finances ... 
(Continued from page 5) 


liveries from 300 to nearly 1,000 tons. 
Deliveries from Peruvian ports were be- 
hind schedule because of an accumula- 
tion of U. S. economic-aid shipments 
destined for southern Peru. 

A new Arica-La Paz railroad service 
was begun on September 28. New diesel- 
powered 32-passenger coaches (auto- 
motores) were placed in operation on 
a 10-hour schedule three times a week. 
—U. S. Embassy, La Paz. 
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Ecuador in... 

(Continued from page 6) 
exporter or converted at brokers’ free- 
market rate—approximately 18.80 in 
August. 

Shipments to other areas from ports 
other than Esmeraldas will be con- 
verted as follows: In August, Septem- 
ber, and October, first $1.20 at official 
rate; next $0.50, at Bank free rate; 
remainder retained or converted at 
brokers’ free rate. During other months, 
first $1.50, at official rate; next $0.20 
at Bank free rate, remainder, retained 
or converted at brokers’ free rate. 

For shipment through Esmeraldas, 
the formula regardless of season or 
destination is as follows: First $1.20, at 
official rate; next $0.20, at Bank free 


rate; remainder retained or converted 
at brokers’ free rate. 


Development Loans Available 


Credits in sucres accruing to the 
United States from surplus agricultural 
commodity sales in Ecuador have been 
made available for economic develop- 
ment loans in Ecuador. The following 
quantities have been allocated for trans- 
fer: 4.67 million sucres, to SCIA for 
agricultural development of Azuay and 
Canar Provinces; 500,000 sucres, for 
the School of Agriculture at Latacunga; 
4.5 million sucres, for the electric pow- 
er company Miraflores; 22 million 
sucres, to the National Development 
Bank to be used as follows: 8 million 
sucres for economic development of the 
Azuay-Canar region; 2 million sucres 
for the cacao renovation project; 8 mil- 
lion for development of cacao farming; 


and 4 million for industrial develop- 
ment. 

The cumulative value of Ecuador's 
exports of bananas, cacao, coffee, and 
rice for the first 7 months of 1956 has 
been nearly 88 percent of that for the 
like period a year earlier. A 2-percent 
increase in value of bananas exported 
was more than offset by 10-percent de- 
clines in value of rice and cacao ex- 
ported, and a 53-percent decline in cof- 
fee. 

Exports in July 1956 were sub- 
stantially smaller than those of July 
1955 except for cacao, which more than 
doubled in weight and exceeded the 
value by more than 50 percent. August 
exports, especially coffee, are reported 
to have increased considerably. 





Latin American... 

(Continued from page 6) 
were also reported for Cuba, Mexico, 
Nicaragua, and 9 other countries. In- 
creased drawings were recorded for 
Colombia, Costa Rica, Ecuador, and 7 
other countries. 

The outstanding amount of confirmed 
letters of credit issued by the reporting 
banks in favor of U. S. exporters in- 
creased for the fifth consecutive month, 
rising $2 million to $174.3 million, the 
highest since October 1952. Outstand- 
ings on Venezuela increased $3.1 million 
to $18.6 million, and those on Cuba $3 
million to $16.3 million. Larger out- 
standings on Brazil ($17.1 million) and 
Mexico ($21.6 million) were also re- 
ported. Outstanding letters of credit on 
Argentina declined $4.2 million to $52.3 
million, the first reduction in 9 months. 
Outstandings on Chile declined to $9.8 
million, while those on Colombia fell to 
$15 million. 
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FAIRS AND EXHIBITIONS | 





New York Coliseum 
To House Home Show 


Utilizing all four floors of the New 
York Coliseum, the Second Annual In- 
ternational Home Building Exposition, 
produced by Home Building Industry 
Presentations, Inc., is scheduled May 4- 
12, 1957. 

“Showcase for Better Living,” has 
been adopted as the official theme for 
the 1957 Exposition, which is the world’s 
Jargest and finest home show. It will 
provide a dramatic three-dimensional 
presentation of accomplishments of the 
home-building industry and the prod- 
ucts, services, and methods of its de- 
velopment, advancement, and future 
planning. 

Home buyers and home owners who 
wish to remodel, refurnish, and reno- 
vate, home hobbyists, handymen, and 
renters seeking new decorative ideas 
and accessories; as well as builders and 
others associated with the vast home- 
building industry will attend. 

Among the special feature displays 
planned are presentations of electronic, 
atomic, and other scientific develop- 
ments for the home; and model homes 
showing the latest architecture, color 
styling, land planning, furnishing and 
decorating, designed to provide better 
living for all. Outstanding displays also 
will be presented by U. S. Government 
agencies, technical institutions, and 
trade associations. 


Exhibits by many foreign countries 
will depict the best for living from all 
over the world, 

Additional information may be ob- 
tained from the International Home 
Building Exposition, 250 West 57th 
Street, New York 19, N. Y. 
Portugal Authorizes .. . 

(Continued from page 7) 

seems to have been set aside completely 
by both the company and the Govern- 
ment technicians in favor of duplicate 
steel- manufacturing and rolling - mill 
facilities in northern and southe~n Por- 
tugal. It is possible that “regional inter- 
ference” rather than economic factors 
was the dominant force in shaping deci- 
sions such as choice of sites, priority of 
installation, and the decision to dupli- 
cate facilities, 


Reports that the company is inter- 
ested in procuring two or more electric 
furnaces in the United States indicates 
that it may be going ahead with the 
initial stage of the plan, presumably in 
accordance with the official program, 
which evidently favors expansion of 
electric reduction facilities at Leixoes 
beyond the 30,000-ton unit planned for 
the initial stage of the project.—U. S. 
Embassy, Lisbon. 


November 5, 1956 


Belgian Department Store Chain. To Festure 
American Merchandise Sales During March 


In advance of a sales promotion cam- 
paign featuring American merchandise 
in Belgium during March 1957, about 40 
buyers are expected to visit the United 
States to purchase approximately $2 
million worth of goods. 

Les Grands Magasins a |'Innovation, 
S. A., the department store chain stag- 
ing the campaign in 12 cities, will ar- 
range for the first group of buyers to 
arrive in New York on November 16. 
Other groups will follow in the succeed- 
ing 4 weeks, 

The buyers will make their head- 
quarters at the offices of Kirby, Block 
& Co., 128 West 3lst Street, New York 
1, N. Y., PInnovation’s U. S. representa- 
tive. 

Interested American producers and 
suppliers of furniture and house fur- 
nishings, housewares, cutlery, glassware, 
stationery, hardware, white linen goods, 
piece goods, blankets, lingerie, clothing 
and accessories, toys, and other depart- 
ment store specialties, are invited to 
submit samples and price lists. 


The event will be undertaken along 
lines employed by l'Innovation in March 
and April of 1956, when it staged in 12 
Belgian cities a similar sales promotion 
campaign featuring American products 
under the slogan “Discover America 
Through I’Innovation,” 


Virtually every department of I‘Inno- 
vation’s stores displayed American mere 
chandise, while hall columns were rep- 
resented as model skyscrapers, walls 
were decorated with photographic en- 
largements of scenes from everyday 
life in the United States and sales coun- 
ters with red, white, and blue stream- 
ers, displays and show windows were 
arranged in American style, restaurants 
offered popular American dishes, and a 





Swiss Give American Office 
Equipment Prominent Display 


American goods were given prominent 
display by Swiss distributors at the 
biennial Swiss Office Equipment Show 
staged at the Kongresshaus, Zurich, 
Switzerland, September 5-9, 1956, ac- 
cording to a recent report from the 
American Consulate General at Zurich, 

Among the equipment shown were the 
products of such U. S. manufacturers as 
Addressograph-Multigraph Corp., Mon- 
roe Calculating Machine Co., Inc., Un- 
derwood Corp, Bell & Howell Co,, 
Comptometer, IBM Corp., Royal Type- 
writer Co., Simplex Time Recorder Co., 
Remington-Rand, Thomas _ Collators, 
Inc., Smith-Corona, Ine.,. Dictaphone 
Corp., Edison Voice-Writer, and Bur- 
roughs Corp. 


completely furnished “‘typical’ Ameri- 
can home was depicted. Every sixth 
man, woman, and child of the Belgian 
population visited l'Innovation's stores 
to view and to buy American merchan- 
dise on display, according to estimates. 


German Models Predominate 
At Swiss Radio, TV Exhibit 


The annual Swiss Radio and Tele- 
vision Exhibit, held at» the Kongress- 
haus, Zurioh, Switzerland, August 22-27, 
1956, was noteworthy for the prepond- 
erence of equipment displayed by West 
Germany. 

Of 153 television models shown at the 
exhibition, 96 were of West German 
manufacture, 23 were Swiss, and 22 
were products of the United States, 
while 12 sets represented manufacturers 
from the Netherlands, Italy, England, 
and Austria. 

West Germany is said to supply ap- 
proximately 80 percent of the present 
Swiss demand for radio and television 
receivers, 








This U.S.A. emblem was con- 
ceived for use by American ex- 
hibitors to identify their prod- 
ucts at international trade fairs 
anywhere in the world. The em- 
blem also is prominently displayed 
in U .S. Central Exhibits and 
Trade Information Centers at 
trade fairs in which the Govern- 
ment officially participates, 


Three-color posters shdwing the 
emblem, on a red-and-blue back- 
ground with a gray border of 
stylized cogs denoting industry, 
are available in two sizes, 6 by 7 
inches and 22 by 25 inches. Copies 
may be requested from the VU, S., 
Department of Commerce, Wash- 
ington 25, D. C., or from the De- 
partment’s Field Offices, 
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U. S$. GOVERNMENT ACTIONS 





Nickel, Selenium Export Quotas Set 


Fourth-quarter export quotas for 
nickel and nickel-bearing alloy scrap 
materials have been announced by the 
Bureau of Foreign Commerce. 


Under the licensing policy eStablished 
for the fourth quarter, a total export 
quota of 500,000 pounds (gross weight) 
has been set for nickel-copper alloy 
strap sent abroad for conversion into 
nickel metal and return to the United 
States. In the third quarter, this mate- 
rial was not subject to quantitative ex- 
port limitations. 

Export license applicants are still re- 
quired to certify that not less than 90 
percent of the nickel content of the 
nickel-copper alloy scrap to be exported, 
including monel metal scrap, will be re- 
turned to the United States in the form 
of nickel metal. As evidence that the 
nickel metal has been returned to the 
United States, exporters’ must furnish 
BFC with copies of the bills of lading. 


Grindings, crushed radio tubes, skim- 
mings, and drosses containing more 
than 1 percent chromium and slags 
which are unusable or unsalable in the 
United States now are open-ended. Pre- 
viously, these types of nickel-bearing 
scrap were not approved for export. 

Under open-end licensing no quanti- 
tative limit is set, but exports are con- 
trolled to protect the national security. 
BFC said this relaxation was possible 
because these materials are not readily 
usable by U. S. processors, but can be 
used effectively abroad. 

Applicants for licenses to export this 
material, therefore, will be required to 
submit evidence that the material is 
unsalable in the domestic market. 


As in the preceding quarters, all other 
nickel-bearing. scrap materials, and 
nickel and nickel alloy metal in crude 
forms generally will not be considered 
for export. 


A quota of 25,000 pounds has been 
set for exports of nickel cast and rolled 
anodes, nickel and nickel alloy shot 
(Schedule B No. 654502), and pure 
nickel powder (B No. 619159). This 
amount is the same as that established 
in previous quarters. 

All other nickel products remain un- 
der open-end licensing. 


Selenium Quota 6,000 Pounds 


BFC also has announced that an ex- 
port quota of 6,000 pounds (selenium 
content) has been established for se- 
lenium in the fourth quarter. This 
amount is the same as that set in pre- 
vious quarters. 

The quota applies to the following 
commodities: Selenium powder (B No. 
619159); metal (B No. 664998), selenous 
acid (B No. 830980); ferroselenium (B 
No. 622098); and selenium-containing 
chemical compounds, including pigments 
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(B Nos. 829810, 839750, 839900, and 
842900). 


As required in the third quarter, ap- 
plications to export selenium-bearing 
scrap materials must be supported by 
evidence of unsalability in the domestic 
market, or certification that the mate- 
rials are being exported under toll or 
conversion agreements. 

The announcements are published in 
BFC’s Current Export Bulletin No. 772, 
dated October 25. 





Egyptian Assets Control 
Regulations Amended 


The question has been raise@ whether 
the Treasury Department is willing to 
issue licenses to authorize the debiting 
of accounts blocked under the Egyptian 
Assets Control Regulations (31 CFR 
510.201) to effect payments to persons 
who ship goods or render services to 
persons or firms in Egypt. In general, 
the Treasury Department is not pre- 
pared to authorize such payments. The 
general license set forth in Section 
510.502 of the Egyptian Assets Control 
Regulations affords a source of dollars 
freely available to Egypt to meet dollar 
obligations without the need for re- 
course to blocked accounts, 


However, it has now been determined 
that in appropriate cases involving hard- 
ship, where shipments of goods have 
been completed or other services have 
already been rendered to persons or 
firms in Egypt, the Treasury will give 
consideration to the issuance of licenses 
to authorize debits to blocked accounts. 
Each application will be decided on its 
individual merits, but the basic factor 
to be considered will be whether the 
transaction involved was substantially 
completed prior to July 31, 1956. 


Pending applications will be acted 
upon in the light of the foregoing and 
it will not be necessary to refile such 
applications or to supply additional 
information unless such information is 
requested by the Foreign Assets 
Control, 





Surplus Grain Sales to 
Finland Supplemented 


A supplemental agreement for the 
sale to Finland for local currency of 
$1,740,000 worth of surplus grain, in- 
cluding certain ocean transport costs, 
was announced by the Department of 
Agriculture on October 24. 

This agreement’s commodity compo- 
sition is approximately as follows: Corn 
$1,240,000 and wheat $300,000. The 
sales are to be made through U. S. 
traders, as under other Public Law 480 
agreements. 





Export Trade Meeting 
Set in New York 


The first of a series of meetings 
with exporters and others inter- 
ested in export trade in U. S. ag- 
ricultural commodities will be 
held November 8-9 in the New 
York State Chamber of Commerce 
Auditorium, 65 Liberty Street, 
New York, N. Y., the Department 
of Agriculture has announced. 


The meetings are arranged 
jointly by the Commodity Stabil- 
ization Service and the Foreign 
Agricultural Service to provide an 
opportunity for those engaged in 
export trade in agricultural com- 
modities to acquaint themselves 
with existing Government pro- 
grams and facilities for expanding 
markets abroad for such products. 


Further information may be ob- 
tained from Joseph Reidinger, 
New York City representative, 
Office of the General Sales Man- 
ager, Room 1004, 346 Broadway, 
New York 13, N. Y., REctor 2- 
8000, Extension 715, or Office of 
the General Sales Manager, Com- 
modity Stabilization Service, U.S. 
Department of Agriculture, Wash- 
ington 25, D. C. 


Inquiries regarding later meet- 
ings to be held in Boston, Phila- 
delphia, New Orleans, Chicago, 
San Francisco, and Portland, 
Oreg., should be addressed to. the 
Washington office of the Office of 
the General Sales Manager, 











Further Agreement on Farm 
Surplus Signed With Spain 

Another agreement for the sale to 
Spain for local currency of various U. S. 
surplus agricultural products with a 
total value of $49.6 million, including 
certain ocean transportation costs, was 
announced by the Department of Agri- 
culture on October 23. 

The program’s commodity composition 
is approximately as follows, in millions 
of dollars (export market value): Corn 
3.8; cottonseed and/or soybean oil 22.2; 
tobacco 2.0; inedible tallow 2.8; beef 
12.5; and linseed oil 0.5. 

As under other agreements under 
Public Law 480 (83d Congress) the 
sales will be made by U. S. traders. All 
of the commodities are expected to be 
purchased and shipped by June 1957. 


Canadian production of oats for grain 
in 1956 is forecast at 512.9 million 
bushels, 27 percent above the 1955 crop, 
the Foreign Agricultural Service re- 
ports. 
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Panamanian Sales... 

(Continued from page 4) 
commissaries is expected to be less than 
1,000 workers. 

A U. S. Army group is exploring pos- 
sible routes for the Darien section of 
the Pan-American Highway. The cost 
of this strip, some 250 miles, has been 
estimated at more than $100 million. 
No decision has been reached as to the 
alternate routes for the Santiago-Re- 
medios section. 

As part of the Government’s program 
to encourage farmers to adopt improved 
methods and to expand production, the 
National Agricultural Institute at Divisa 
held open house with public demonstra- 
tions of seed selection, use of fertilizers, 
disease control methods, dairy-cattle 
and poultry feeding, and experiments in 
cultivation of rice, .corn, and peanuts. 
Government agricultural equipment 
pools were reported to have operated 
over 25,000 machine hours during the 
year August 1955-July 1956, assisting 
farmers in clearing and preparing new 
Jands for cultivation. An agricultural 
census is scheduled for completion soon. 


The Government plans to import 300 
metric tons of coffee to relieve the 
scarcity in the local market resulting 
from the past year’s.short crop; 2,000 
tons of white potatoes also will be im- 
ported to supplement domestic supplies. 

A new Industrial Development Cen- 
ter has been established within the In- 
stitute for Economic Development 
(IFE) to assist and advise industrialists, 
merchants, and foreign investors inter- 
ested in establishing relations with 
Panama. The Center, a joint U. S.- 
Panama technical-assistance project, 
will handle concerning representation 
and investment opportunities, as part 
of its services.—U. S. Embassy, Panama. 





Western Europe’s barley production 
for 1956 is currently estimated at 830 
million bushels, about 150 million above 
the large 1955 harvest, and double the 
prewar average, the Foreign Agricul- 
tural Service reports. 


U. S. GOVERNMENT ACTIONS 


Export Rights Denied Firms, Individuals 


All U. S. export privileges have been 
denied to 4 firms and 1 individual in 
New York, 2 firms and 2 individuals in 
West Germany, and 1 firm in Hong 
Kong for periods ranging from 2 weeks 
to the duration of U. S. export controls, 


the Bureau of Foreign Commerce ‘has 
announced. 


The denials resulted from _ illegal 
transshipment to Hong Kong and Po- 
land of strategic U. S.-origin borax 
and boric acid valued at $115,000. 

Effective October 4, Kesco, GmbH 
and its officials, Hans Kessler, Sr. and 
Hans Kessler, Jr., of Frankfurt, West 
Germany; South Sea Trading Co. of 
Hong Kong; and Fred W. Schonfeld 
and his 2 firms, Essex International 
Corp. and Condo Industries, Inc., of 
New York City have been denied all 
U. S. export privileges for the duration 
of export controls. In addition, begin- 
ning November 3, Andersson & Co., a 
freight forwarder of Bremen, West Ger- 
many, and ‘Trans-International For- 
warders, Inc. of New York City are 
denied all U. S. export prvileges for 6 
and 2 months, respectively. 


The denial order provides, however, 
that export privileges shall be restored 
to Schonfeld and his firms after 1 
year, to Andersson & Co. after 1 month, 
and to Trans-International after 2 
weeks, on condition that they commit 
no further violation of U. S. export con- 
trols during the entire denial period. 


Steamship Agent Named 


U. S. Navigation Co., Inc., a steam- 
ship agent in New York City, also is 
named in the order, but its denial of 2 
weeks will not be put into effect pro- 
vided the firm commits no further viola- 
tion during a 4-month probation period 
beginning October 4. 

BFC said that, in 1954-55, Kesco sub- 
mitted a number of ultimate consignee 
and end-use statements, falsely repre- 
senting that the borax products it had 
ordered from Schonfeld were to be used 
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in manufacturing industries In West 
Germany and would not be transshipped 
to any other country without advance 
BFC approval. 

Schonfeld used these statements to 
obtain 3 export licenses for 500 tons 
of boric acid and 1,350 tons of borax, 


‘although he then knew that Kesco in- 


tended to transship the commodities 
in violation of U. S, export controls 
and had advised Kesco in making the 
misrepresentations. In addition, Schon- 
feld, on Kesco’s instructions, failed to 
have the required destination control 
notices placed on the documents cover- 
ing the shipments. In fact, none of the 
commercial invoices and only one of the 
bills of lading contained such an en- 
dorsement. 


Upon arrival of the bulk of the orders 
in Western Germany, Kesco trans- 
shipped some of the chemicals to South 
Sea Trading Co. in Hong Kong, and 
some to a customer in Poland. An addi- 
tional shipment of 500 tons of borax 
was seized by U. S. Customs. 

BFC charged that South Sea Trading 
Co., although fully aware that U. S. 
export controls prohibited transship- 
ment of the goods from West Ger- 
many, nevertheless purchased, accepted, 
and disposed of the boric acid—some of 
which eventually was transshipped to 
communist China. f 


Freight Forwarders Charged 


Andersson, Kesco’s freight forwarder, 
was charged with violation of U. S. re- 
strictions against transshipment when 
it ignored the antidiversion notice en- 
dorsed on the bill of lading covering 
one of the shipments. 

Trans-International, Schonfeld’s for- 
warder, and U. S. Navigation neglected 
to abide by U. S. export controls in fail- 
ing to see that antidiversion notices 
were on shipping documents. 


However, in the case of these two 
firms, BFC found that the omissions 
were due to carelessness rather than 
willful intent. Further, U. S. Naviga- 
tion was involved in only one of the 
transactions in which it acted merely 
to accommodate Trans-Internatijonal 
and has reorganized its procedures to 
prevent recurrence of such omissions. 
In addition, U. S. Navigation consented 
to the denial order. 


Except for U. S. Navigation Co., Inc., 


all of the firms and individuals, and any 


other person or firm with whom they 
may be related by ownership, control, or 
position of responsibility, are prohibited 
from expofrting, receiving, or otherwise 
participating in U. S. exports, either di- 
rectly or indirectly during the specified 
denial periods. The order states that no 
export transactions or related service 
involving U. S. exports may -be per- 
formed for them without prior BFC 
approval. 
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U. S. Net Grants and Credits to Foreign 
Countries Over $5 Billion in Fiscal 1956 


U. S. Government net grants and 
long- and short-term credits to foreign 
countries exceeded $5 billion in fiscal 
year 1956, up 6 percent over the pre- 
ceding fiscal year, the Office of Busi- 
ness Economics, U. S. Department of 
Commerce has reported. 

The increase of about $280 million 
over fiscal year 1955 in these Govern- 


ment transfers—which are net of grant 
returns to the United States and prin- 
cipal collections on credits—marked a 
change in the downward trend of de- 
liveries and disbursements since the 
postwar peak was reached in 1953. 


The rise in Government transfers was 
the result of enlarged military supplies 
and services, as reflected in the increase 
of reported deliveries under the mutual 
defense assistance program to approx- 
imately $3 billion in fiscal year 1956. 
These deliveries comprised 60 percent 
of the total net assistance, compared 
with 54 percent in the preceding fiscal 
year. 


Nonmilitary Grants Decline 


Net outflow of Government funds 
through nonmilitary grants and long- 
and short-term transactions decreased 
one-tenth, to $2 billion, last year. Of 
this total $400 million was short-term 
assistance. Net grants and credits were 
$1.6 billion—the lowest since VJ Day 
—down $350 million from the preceding 
12-month period. Disbursements fell off 
generally in Western Europe, except to 
Spain, largely because of the decline 
in payments to France and the United 
Kingdom in support of their military 
budgets, as their own capabilities in- 
creased. Increases in varying ratios 
were common elsewhere, with the no- 
table exception of Brazil and Iran. 


Movements in U. S. Government 
short-term assets or claims, consisting 
mainly of collections of foreign cur- 
rencies or receivables and their dis- 
position, . supplement or offset the 
changes in net grants and credits other- 
wise disbursed by the Government to 
foreign countries. For the most part, 
these movements have been directly 


related to the foreign-aid programs. 
During fiscal year 1956 they reflected 
the Government’s net acquisition of 
about $400 million in foreign currencies 
and receivables from the sale of over 
$800 million of agricultural commodi- 
ties. Over three-fourths of the proceeds 
of the foreign currencies acquired by 
the U. S. Government are to be used to 
provide grants and credits to the coun- 
try purchasing the farm products or to 
third countries. Of the $407 million 
currencies used by the Government in 
the 1956 fiscal year, $375 million was 
disbursed for, or converted to, non- 
military grants and (long-term) credits, 


$40 Million Returns to U. 8. 

Grants continued to dominate foreign 
assistance programs, as net foreign 
lending represented an actual return of 
$40 million, to the United States, 
Reported military grant deliveries in- 
creased one-fifth, or half a billion dol- 
lars, last fiscal year and reflected a 
significant proportion of deliveries of 
aircraft and related air force items 
concentrated in the spring and early 
summer of 1956. Military assistance trans- 
fers increased more rapidly in the Near 


East where they rose one-third in the 
past year, and in the South Asia and 
Far Eastern area where the increase 
was one-fourth. The percentage in- 
crease to Western Europe was smaller, 
but the area accounted for three-fifths 
of the total transfers during the year, 
The geographical shift of nonmilitary 
assistance was very marked. From fiscal 
year 1955 to 1956, the Western Euro- 
pean portion was halved, Near East and 
Africa gained slightly, and the other 
Asia share grew from one-third to over 
one-half. The American Republics con- 
tinued to receive about 5 percent of the 
total net nonmilitary assistance with an 
increasing part in the form of short- 
term assistance in fiscal year 1956. 


United States ... 


(Continued from page 2) 


$14 million in 1949. More than half of 
the premiums, about $17 million, came 
from Western Europe, the United King- 
dom accounting for $12 million. Canada 
and the Latin American Republics par- 
ticipated with $5 million and $7 million, 
respectively. Losses paid by U. S. re- 
insurers amounted to $22 million in 
1955. 


Summary figures are provided in the 
accompanying table. 
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